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TOTAL OUTPUT, INCOME, AND SPENDING 


THE NATION’S INCOME, EXPENDITURE, AND SAVING 


Gross national product rose $15.3 billion (seasonally adjusted annual rate), or 3.1 percent, from the first to the 
second quarter of 1961, according to recent revisions. 


[Billions of dollars; quarterly data at seasonally adjusted annual rates] 














































































































Persons | Business International 

Personal Foreign | Net exports of goods |Excess of 
Period Dis- Nea aener saving | Gross —— ser is net and services transfers 

posable |Ntrn P| (+) or | retained | PO vesticl invest. | t?ans- (+) or 

rsonal eupendl- dis- earn- Savesd- mont fers by of net 

income ! po saving | ings? nent (—) Govern-| Net Ex- Im- | exports 

(—) ment |exports| ports | ports | (—)# 
i 227. 5 .8 17.7 31.5 56.3 | —24.8 2.1 24 17.9 15.5 —0.2 
ER et 238. 7 219.8 18.9 33. 2 49.9 | —16.6 1.5 L3 17.4 16. 1 x 
RRA Rr 252. 5 232. 6 19.8 34.3 50.3 | —16.0 1.6 —.4 16. 6 17.0 2.0 
SD id sscseninamninn wale 256. 9 238 0 18.9 35. 5 48.9} —13.4 1.4 1.0 17.5 16.5 a 
ss Pe 274.4 256. 9 17. 5 42.1 63.8 | —21. 8 1.5 11 19.4 18.3 .4 
TITS AES Fs: 292. 9 269. 9 23. 0 43. 0 67.4 | —24.3 1.5 2.9 23. 1 20. 2 —15 
RS 308. 8 285. 2 23. 6 45. 6 66.1 | —20.5 1.5 4.9 26. 2 21.3 —3.5 
Ee. 317.9 293. 2 24.7 448 56.6 | —11.9 1.3 1. 2 22.7 21. 5 ae 
GEE ae ae 337. 3 3140 23. 4 50. 7 72.4) —21.7 1.5 —.7 23. 1 23. 8 2.3 
ee i RE ee 351. 8 328. 9 22.9 51.7 72.4 | —20.7 1.6 3.0 26. 7 23. 6 —1.5 
1959: Third quarter..| 338.7 316. 5 22.3 49.7 68.2 | —185 1.3 —.5 24.0 24 5 18 
Fourth quarter_; 342.3 320. 0 22.3 51.4 71.8 | —20.4 1.9 .0 24.1 240 1.9 
1960: First quarter...| 345.7 323. 8 21.8 52.0 78.9 | —26.9 1.5 1.8 25. 6 23. 9 —.3 
quarter_| 352.7 329. 9 22.8 51.9 746 | —22.7 1.6 2.3 26. 7 24.4 —.7 
Third quarter..| 354 4 329. 7 24.6 51.7 70.5 | —18 8 1.5 3.0 26. 8 23. 8 —1.5 
Fourth quarter.| 354.9 332. 3 22.7 51. 2 65.6 | —144 1.6 5.1 27. 6 22. 4 —3.5 
1961: First rter_..| 354.3 330. 7 23. 7 50. 4 59. 8 —9.4 1. 6 5.3 27. 6 22. 3 —3.7 
Second quarter..| 361. 8 336. 1 25.8 (°) 68. 8 (5) 1.5 3.9 26. 4 22. 5 —2.4 

| 
Government 

3 " Gross 

Net receipts Expenditures ror Total | Statis- | national 

Period deficit | meome | tical | product 

Tax and| Trans- | Pur- Trans- | (—) on] ., Be | ts ee el di 

Net nontax fers, chases Total fers, income P ney i - 

receipts | Teceipts | interest, | of goods | expendi-|interest,| and ure 
rata or and sub-| and tures | and sub-| product 
accruals | sidies‘* | services sidies ‘ | account 
ES 8. 66. 6 85. 5 18.9 60. 5 79. 4 18.9 6.1 327. 7 1.2 329. 0 
iii diciitas eis cuaeshnerutintineliniel 72 2 90. 6 18.4 76. 0 94.4 18.4 —3.9 345. 6 1.4 347. 0 
iin cach ds ntti Aedkolas 75. 7 94.9 19. 2 82. 8 102. 0 19. 2 —7.1 364. 1 13 365. 4 
NT a ESE ce ce 68. 5 90. 0 21. 5 75. 3 96. 7 21.5 —6.7 362. 3 .9 363. 1 
TS NSD: 5 78 4 101. 4 23. 0 75. 6 98. 6 23. 0 2.9 396. 5 1.0 397. 5 
RE SA St 84. 2 109. 5 25. 3 79. 0 104. 3 25. 3 5. 2 421. 6 —2.4 419. 2 
SE SS | 87.5 116.3 28. 7 86. 5 115. 3 28. 7 1.0 443. 4 —.6 442.8 
EE | 820 115.1 33. 1 93. 5 126. 6 33.1 | —11.4 446. 0 1.5 444 5 
RAE AE otc Sa 94.9 129. 3 34.4 97. 1 131. 5 344 —2.2 484.4 1.7 482.8 
iwi indi nein in es eles 6 | 102.0 139. 1 37. 1 100. 1 137. 2 37. 1 | 1.9 507. 1 —2.6 504 4 
1959: Third quarter. --.---- | 95. 3 129. 3 34.0 98. 1 132. 1 340; -—2.8 485. 0 —2.8 482.3 
Fourth quarter- __--_- 94. 4 130. 4 36. 0 96. 5 132. 5 36. 0 —2.0 490. 0 —1.8 488. 3 
1960: First quarter... _- 103, 5 139. 5 36. 0 96. 9 132. 9 36. 0 6.5 602.7; —1.1 501. 5 
Second quarter - - --.- 103. 3 140. 1 36. 8 99. 6 136. 4 36. 8 3.5 509. 5 —2.9 506. 4 
Third quarter. --_ ~~. 101. 5 138. 8 37. 3 101. 9 139. 2 37. 3 —.5 509. 1 —40 505. 1 
Fourth quarter- . ___- 99. 7 138 3 38. 6 101. 6 140. 2 38. 6 —1.9 507. 4 —2.9 504.5 
1961: First quarter. __..__- 97.1 136. 8 39. 7 105. 0 144.7 39. 7 —7.9 503. 4 —2.6 500. 8 
Second quarter... _. _- (®) () 41.2 107. 3 148. 5 41.2 (®) (5) (°) 516.1 
‘ Pe 1 income (p. 3) less personal taxes ahd nontax payments (fines, penal- + Not available. 

N .—Revised series be 1958. For details. Survey of Curr 

aes re ee ae ee Business, July 1961, (Date for Alaska and Hawall included begitalny 1900)" 
Net foreign westment with sign Source: Department of Commerce, 


‘ a © transfer pa to 





persons, foreign net transfers by Govern- 
[> greenest. and subsidies less current surplus of 














GROSS NATIONAL PRODUCT OR EXPENDITURE 


Gross national product in current prices (seasonally adjusted) rose 3.1 percent in the second quarter of 1961; when 
adjusted for price changes, the increase was 2.8 percent. 







































































































































































BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
| SEASONALLY ADJUSTED ANNUAL RATES 
| Se — 
600 ——| 500 
GROSS NATIONAL PRODUCT 
= a 
400 es ES a* ab. ene 
} } | 
- = } 
| | | 
PERSONAL CONSUMPTION ooose?= aeee2erer” ——— | 
_ EXPENDITURES aooonee= soo | 
| \ mma aia | 
_— mel 
Beate 
200 1 a i - t 4 200 
| | | | | 
| | i 
<« GOVERNMENT PURCHASES 7 
| | | OF GOODS AND SERVICES 
‘2 causes | sal — | serene “rere ware | 
| i —— i a cet ees UR ee 4 
NET EXPORTS OF GOODS ae ee 
AND SERVICES w_ ' 
- | — a 2 
° , ° 
| 
ee eS ee eS ee ae a ee “Fe Ea i ee ae tian oil he et 
1955 | 1956 1957 1958 1959 1960 196! 
| j 
L SOURCE :. DEPARTMENT OF COMMERCE. = COUNCIL OF ECONOMIC ADVISERS __| 
{Billions of dollars] 
7 Total Personal . Government purchases of goods and Implicit 
gross Total con- Be or aon é a price 
. national| gross sump- : “ederal deflator 
Period product | national ion a — Total momid State for total 
in 1960 duct | ex - * : : Nath an GNP, 
prices ii “itures | ment | services Total) defense? | PET | jocal |}1960—1008 
J ao. Ss 834. 2 258. 1 181.2 33. 0 3. 8 40. 2 22. 2 13. 6 8.9 17.9 77.2 
. Sas 862. 3 284. 6 195. 0 50. 0 .6 39. 0 19.3 14.3 5.2 19. 7 78. 6 
 - ES eB 891.8 329. 0 209. 8 56. 3 2.4 60. 5 38. 8 33. 9 5. 2 21.7 84. 0 
Sr ee 06. 6 347. 0 219.8 49. 9 1.3 76.0 52. 9 46. 4 6.7 23. 2 85. 3 
ES er eae 426. 2 365. 4 232. 6 50. 3 —.4 82. 8 58. 0 49. 3 9.0 24. 9 85. 9 
eae = 416.6 363. 1 238. 0 48. 9 1.0 75. 3 47.5 41.2 6.7 27.7 87. 2 
. Se 449. 6 397. 5 256. 9 63. 8 1.1 75.6 45. 3 39. 1 6. 6 30. 3 88. 4 
SE cikkntee eh ieens 469.1 419. 2 269. 9 67. 4 2.9 79.0 45.7 40. 4 5.7 33. 2 91.3 
aa -| 467. 6 442.8 285. 2 66. 1 4.9 86. 5 49.7 44.4 5.7 36. 8 94. 7 
ee - eee 459. 9 444 5 293. 2 56. 6 12 93. 5 52. 6 44.8 8&8 3 40. 8 96. 7 
RS AE a A | 491.0 482. 8 3140 72.4 —.7 97. 1 53. 5 46. 2 7.8 | 43.6 98. 3 
| EE i ee | 604. 4 504. 4 328. 9 72. 4 3.0 | 100. 1 §2. 9 45. 5 &. 0 | _ 47.2 || —«:100.0 
Seasonally adjusted annual rates 
1959: Third quarter___| 488.8 482. 3 316. 5 68. 2 —0.5 98. 1 54.1 46. 3 8.3 44.0 98. 7 
Fourth quarter_.__| 493. 1 488. 3 320. 0 71.8 .0 96. 5 52. 9 45. 9 7. 5 43. 6 99. 0 
1960: First quarter_.._| 604.6 501. 5 323. 8 78. 9 1.8 96. 9 51.8 45. 5 6.9 45. 0 99. 4 
Second quarter__| 607.6 506. 4 329. 9 74.6 2.3 99. 6 2. 9 45. 5 7.9 46. 8 99. 8 
Third quarter___| 4504.1 505. 1 329. 7 70. 5 3.0 | 101.9 54.0 45. 4 9. 1 48. 0 100. 2 
Fourth quarter__| 4501. 2 504 5 332. 3 65. 6 5.1 | 101.6 53. 0 45.7 7.9 48. 6 100. 7 
1961: First quarter. oy 496. 1 500. 8 330. 7 59. 8 5.3 | 105.0 54.7 47. 2 8.0 50. 3 100. 9 
Second quarter__| 510. 1 516. 1 336. 1 68. 8 3.9 | 107.3 56. 6 48.8 8.3 50. 6 101. 9 
1 Less Government sales. Notr.—Revised series bagtentes 1958. For details, see Survey of Current 
a a Dams g closely with budget expenditures for “‘major Business, July 1961. (Data for Alaska and Hawaii included beginning 1960.) 
1 areas national product on current prices divided by gross national product Goures: Department of Commeres. 





NATIONAL INCOME 
Compensation of employees, eoame of nonfarm proprietors, and net interest (seasonally adjusted) increased during 


the second quarter of 1961. 


h farm proprietors’ and rental income were unchanged. 






























































































































































—E____— 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
SEASONALLY ADJUSTED ANNUAL RATES 
wn TOTAL NATIONAL INCOME = ae a00 | 
: 
300 t = sa 300 
COMPENSATION OF EMPLOYEES ——— 
oo? 
\ _ soo 
an ee = 
a : 
-—— 
200 200 
| 
100 TE PROFITS AND 100 | 
reapers’ AND IN VALUATION ADJUSTMENT 
con tas | | 
ee eG ee bees eae 7 | 
Ftd INTEREST 
a — | 
° — eae rn L i L 1 i rt L l l L i a | l i L ° 
1955 1956 1957 1958 1959 1960 1961 
a ee COUR oF ROMO ARSE. | 
== — 
[Billions of dollars} J 
: rs Corporate profits and inven- 
T Compen- Proprietors’ income Rental tory valuation adjustment 
otal income 
Period national — of Net 
i of em- Business inter- Profits | Inventory 
—— ployees ! Farm and pro- — est Total before | valuation 
fessional coms taxes jadjustment 
0 ee eno 217.7 140. 8 12 9 22.7 & 3 4.8 28. 2 26. 4 1, 9 
i itpitiinhndnntinenniband 241.9 154, 2 14.0 23. 5 9.0 5.5 35. 7 40. 6 —5.0 
in dnibedcmeneddasme 279. 3 180. 3 16. 3 26. 0 9. 4 6.3 41.0 42. 2 —1.2 
Di Asndabbuehpeeniunds 292. 2 195. 0 15. 3 26. 9 10. 2 , 37.7 36. 7 1. 0 
305. 6 208. 8 13. 3 27. 4 10. 5 8 2 37. 3 38. 3 -—1.0 
ELE Seay. 301. 8 207. 6 12.7 27.8 10. 9 9. 1 33. 7 34. 1 —.3 
eae 330. 2 223. 9 11.8 30. 4 10. 7 10. 4 43. 1 44. 9 —1.7 
ith Gaaiesnedulne 350. 8 242.5 11.6 32. 1 10. 9 11.7 42. 0 44.7 -—2.7 
i iighiiacdcimirconeneee 366. 9 255. 5 11.8 32. 7 11.9 13. 4 41.7 43. 2 —-15 
EES ee eae 367. 4 257. 1 13. 5 32. 5 12.2 148 37. 2 37. 4 —.3 
RG SE TE Eee 399. 6 278. 4 11.3 35. 0 11.9 16. 6 46. 4 46. 8 —.5 
NCES EER 417.1 293. 7 12.0 36. 2 11.7) 184 45. 1 45. 0 .0 
fj Seasonally adjusted annual rates 
1959: Third quarter... _.- 399. 4 280. 5 | 10. 6 3.3| 11.8] 167| 444| 448 —0.4 
Fourth quarter. --._- 402. 8 282. 4 10.8 35. 3 11.7 17.0 45. 5 449 o 
1960: First quarter. _----- 413.5 290. 2 10. 5 35. 8 11.7 17.8 47.4 48. 1 —.7 
Second quarter- -_-. 419, 2 294. 6 12.3 36. 4 11.7 18. 3 45.9 46. 3 —.4 
Third quarter. - —--- 419.0 296. 0 124 36. 3 11.7 18 6 44.1 43. 2 9 
Fourth quarter _--_- 416.5 294.0 12.7 36. 3 11.7 18.9 42.9 42. 6 .3 
1961: First quarter... _- 412, 2 292. 6 12.9 36. 0 11.5 19. 2 40. 0 39. 6 4 
Second quarter... .. @) 300. 2 12.9 36. 3 11.5 19. 6 (?) (?) .3 
' Includes tributions for social insurance. also p. Nore.— F 
+ Netcren™ Gevsieo.a) —_piefas Fay toa “Gate rasan Hal inlidedteceing 1Say™ 


Source: Department of Commerce. 








SOURCES OF PERSONAL INCOME 


Personal income rose $4.5 billion (seasonally adjusted annual rate) in July to $421.8 billion. A stepped-up rate 
of payment of the National Service Life Insurance dividend accounted for about three-fifths of the rise and labor 
income about two-fifths. 
















































































































































































BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
4650 450 
SEASONALLY ADJUSTED ANNUAL RATES 
400 “a 400 

TOTAL PERSONAL INCOME 
350 | 360 
300 —~| 300 
} 
| De 
260 |-—_______++ seer ~=s one? ———— —— 260 
| ae ae Yann-7 | 
| som 
en 
—_ | | 
scor— I PAPEL Re EMS Le ¥ 2: Seer 29 DIVIDENDS AND > ae 2 7 800 
BUSINESS, PROFESSIONAL, AND RENTAL INCOME PERSONAL INTEREST \ 
; FARM PROPRIETORS’ INCOME A, 5 
$0 }-—--—— -{-______--__|________ --—— os --- 50 
— TRANSFER PAYMENTS aE <rorerere es 
¥ aa ee 
ere esterase — . _ 
Tere | , pty, ome ame A 
SNARES PASH eA 5 Og PO P-2-0--O9 SHOP OD-O-O-O 
°o Pet POU Pere Ve cee? ewes Feere perils da plea ol ° 
1955 } 1956 | 1957 | 1958 1959 \ 1960 1961 
|___ SOURCE: DEPARTMENT OF COMMERCE ez : pier. 2 COUNCR OF ECONOMIC ADVISERS 
[Billions of dollars} 
Labor income : rs Less: Per- 
Total | (wage and Proprietors’ income | Rental Personal| Transfer | 802! con- || Nonagri- 
. ba salary dis- , income | Divi- |; tributions cultural 
Period personal Business interest | pay- : 
A bursements of dends |* for social || personal 
income | ‘and other | Fat™ | and pro- persons income | ments pinay Leese * 
labor income)! fessional 0 7 aS 
Si sisi as sslbiainaas 273. 1 190. 2 15. 3 26. 9 10. 2 9. 0 12. 1 13. 2 3.8 254. 3 
OR 288. 3 204. 1 13.3 27.4 10. 5 9. 2 13. 4 14.3 3.9 271.5 
| aa 289. 8 202. 5 12.7 27.8 10. 9 9.8 14. 6 16. 2 4.6 273. 8 
RR ee 310. 2 218. 0 11.8 30. 4 10. 7 11.2 15. 8 17. 5 5.2 295. 0 
SS Sci nae dats ental 332. 9 235. 7 11. 6 32. 1 10. 9 12.1 17. 5 18. 8 5.8 317.9 
REE 351. 4 247. 7 11.8 32. 7 11.9 12. 6 19. 6 21.9 6. 7 336. 1 
| TSR Ae 360. 3 249. 2 13. 5 32. 5 12.2 124 21.0 26. 3 6.9 343. 0 
REST 383. 3 268. 8 11.3 | 35. 0 11.9 13. 4 23. 6 27. 2 7.9 368. 1 
a 402. 2 282. 2 12. 0 | 36. 2 11.7 14.1 26. 2 29. 1 9.3 386. 2 
ws Seasonally adjusted annual rates 
1960: July____-- 404.7 284. 5 | 12.3 | 36. 3 11.7 14.0 26. 3 28. 8 9.3 388. 3 
August 405. 2 284. 1 12. 4 36. 3 11.7 14.1 26. 4 29. 3 9. 3 388. 7 
September_| 405. 5 283. 9 | 12. 4 36. 3 11.7 143 26. 6 29. 8 9. 4 389. 0 
October___| 406. 4 284. 0 12.5 36. 4 33.7 14.4 26. 6 30. 2 9.3 389. 8 
November_| 406. 0 282. 7 12.8 36. 4 11.7 14.4 26. 7 30. 7 9.3 389. 1 
December_| 404.0 280. 9 12. 8 36. 0 | 11. 6 | 14,1 26. 7 | 31.0 9. 2 387 2 
1961: January__| 403.6 280. 6 12.8 36. 0 | 11. 6 | 14.2 | 26. 8 | 31.1 9. 6 386. 8 
February_| 403.1 280. 2 12.9 35. 8 | 11. 5 | 14.2 26. 8 31. 1 9. 4 386. 2 
March____| * 407. 3 281. 7 13. 0 | 36. 0 11. 4 | 14.2 26.8 | *33.7 9. 6 * 390. 4 
Apra...... | 409.8 285. 3 12.9 36. 1 11.5 142 26. 8 | 32. 5 9. 6 392. 9 
eee | 413.2 288. 0 12.9 36. 3 11.5 | 14.2 27. 0 | 33. 0 9.7 396. 4 
June......| 417.3 291.7 13. 0 36. 4 11.5 143 27. 1 33. 0 9. 8 400. 2 
July 4____| 3421.8 | 293. 6 12.9 36. 6 11. 5 | 14.3 27. 2 335. 4 9. 8 3404.7 
1 Compensation of employees (see p. 2) excluding sates contributions for of $150 million ($1.8 billion at annual rate) in March and $218 million ($2.6 
| insurance and the excess of wage accruals over disbursements. billion at annual rate) in July. 
2 Personal income exclusive of net income of unincorporated farm enterprises. * Preliminary. 
farm — agricultural net interest, and net dividends paid by agricultural Nore.—Revised Series beginning 1958. Data for Alaska and Hawaii included 


beginning 1960. 


corpora’ . 
+ Includes stepped-up payment of National fervice Life Insurance dividends 
Source: Department of Commerce. 
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DISPOSITION OF PERSONAL INCOME 


Disposable personal income (seasonally adjusted) increased in the second quarter of 1961, following a decline in 











the first quarter. Since the rate of increase was more than in consumption expenditures, the saving rate rose. 
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| BILLIONS OF DOLLARS*® BILLIONS OF DOLLARS* 
400 |} —— I ope — fas 
| 
380 | - — - —_—___—_—__—_—__—__—_, yy ——- 4 380 
| OISPOSABLE PERSONAL INCOME 
i 300 Mu Y YUM: - 300 
Yi Wi Ty hor 
PERSONAL CONSUMPTION 
eee | 
250 |-# - - — 280 
| | 
200 lp 1 = a ! = is a wee 287" ae i te oe ee ae WU 200 
DOLLARS * DOLLARS* 
PER CAPITA DISPOSABLE PERSONAL INCOME. 
2,000 } —--—-———— —._- —_- ——- — —_———j 2,000 
IN 1960 PRICES 
| 
| 1,800 a ——S \ — ~f——- 1,800 
| ee IN CURRENT PRICES 
| 4,600 ——_——+—---__- — eee ee —__— — +4 1,600 
; i | 
1,400 WA — Ta hae eS a Ser er SON ee Sf eee ee ee NV 1,400 
1955 | 1956 | 1957 | 1958 | 1959 : 1960 | 196! 
“SEASONALLY ADJUSTED ANNUAL RATES. 
SOURCE: DEPARTMENT OF COMMERCE . F ae COUNCK OF ECONOMIC ADVISERS _ | 














Ver capita dis- 













































































| — al 
| Personal consumption expenditures | posable personal pte og 4 
Dis- | : income ! an ‘is Popula- 
Perioa __—| pombe | —— . 3 ponabie | ih 
, meow | Durable ne “ Current; 1960 personal | 3 
income!| Total |” goods durable | Services prices | prices? _ eee | sands) 
goods (percent)| 
Billions of dollars Dollars | 
arts priest ice diss adidas 207. 7 195. 0 30. 4 99. 8 64. 9 12. 6 1, 369 1, 674 6.1 151, 683 
Ditto rangue anes ceined 227. 5 209. 8 29. 5 110. 1 70. 2 17.7 1, 474 1, 690 7.8 || 154, 360 
Dticetdethssccesenesd 238. 7 219. 8 29. 1 115. 1 75. 6 18. 9 1, 520 1, 706 7.9 } 157, 028 
iia oUib-ais wink: atne tunel 252. 5 232. 6 32. 9 118. 0 81.8 19. 8 1, 582 1, 760 7.8 || 159, 636 
Pt cckechchbdtaewe disiel 256.9 | 238.0 32. 4 119. 3 86. 3 18. 9 1, 582 1, 742 7.4 || 162, 417 
i tzhidnmnasdbes wwwstedl 274. 4 256. 9 39. 6 124. 8 92. 5 17. 5 1, 660 1, 820 6. 4 165, 270 
ii ee Ahh me menmeteds 292. 9 269. 9 38. 5 131. 4 100. 0 23. 0 1, 742 1, 879 7.9 168, 176 
a a a ecenl 308. 8 285, 2 40. 4 137. 7 107. 1 23. 6 1, 804 1, 891 7. 6 171, 198 
EE ae | 317.9 293. 2 37. 3 141. 6 114.3 24.7 1, 826 1, 877 7. 8 || 174, 060 
ES ees | 337.3 314. 0 43. 5 147. 3 123. 2 23. 4 1, 905 1, 934 6. 9 177, 076 
SRR eng: | 351.8] 3289 44.3| 152.4] 132.2 22.9 || 1,947 | 1,947 | 6. 5 || 180, 670 
Seasonally adjusted annual rates i 
1959: Third quarter_.....| 338 7 316. 5 44.4 147.7 124. 4 22. 3 1, 908 1, 931 6.6 || 177, 493 
Fourth quarter.....| 342.3 320. 0 43. 7 149. 3 127. 0 22. 3 1, 920 1, 937 6. 5 || 178, 291 
1960: First quarter. _____- | 345.7 323. 8 44.7 150. 5 128. 6 21.8 1, 924 1, 936 6. 3 179, 690 
Second quarter _- - .| 352. 7 329. 9 45. 3 153. 3 131. 2 22. 8 1, 956 1, 958 6.5 || 180, 328 
Third quarter -____- 354. 4 329. 7 43. 4 152. 7 133. 6 24. 6 1, 957 1, 955 6. 9 181, 084 
Fourth quarter ___- | 354.9 332. 3 43. 8 153. 1 135. 4 22. 7 1, 951 1, 941 6. 4 181, 898 
1961: First quarter___.__- 354. 3 330. 7 39. 4 153. 7 137. 5 23. 7 1, 940 1, 923 6. 7 182, 602 
Second quarter. __. _| 361.8 336. 1 42. 0 154. 1 139. 9 25. 8 1, 974 1, 954 5 183, 292 
4 Persona! income (p. 3) less persona! taxes and nontax payments (fines, penal- Norse.—Revised series beginning 1958. For details, see of Current 
Business, July 1961. (Data for Alaska and Hawaii included beginning 1960.) 


* ete.). 
*Iincome in current prices divided by the implicit price deflator for personal 
consumption expenditures on a 1960 base. 

+ Population of the United States including armed forces abroad. Annual 
data as of July 1; quarterly data centered in the middle of the period, interpolated 
from monthly figures. 
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Sources: Department of Commerce and Council of Economic Advisers. 








FARM INCOME 


Gross and net farm income in the second quarter of 1961 was about the same as in the previous quarter, and remained 


above the levels of a year earlier. 
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CHANGE Y we 
¢ Ss-==nn, 
= esanaaeere 
ee ree —orrrns ee eed Meee Pree ie 
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4ANCOME OF FARM OPERATORS FROM FARMING. ' | 
SOURCE: DEPARTMENT OF AGRICULTURE. COUNCR OF ECONOMIC ADVISERS 





























| Income received by total 
farm population 


Income received by farm operators from farming 


































































































| | | Net income per 
Realized gross Net farm including net 
ai . | From From linventory change ‘* 
aoaes , «os agricul- | nonagri- Cash Produc- 
tural | cultural . tion ex- | Exclud- | Includ- 
SOUrCeS | sources 4 sources , | Tecelpts | penses | ing in- |ingnetin-|| Current} 1960 
Total from ventory | ventory || prices | prices 5 
market- change | change * 
| ings 
Billions of dollars | Dollars 
RE As et Sr (°) (°) (°) 37. 0 32. 6 22. 6 14.4 15.3 (°) (°) 
EEE WERTS (°) (8) (*) 35. 3 31.1 21.4 13. 9 13. 3 (°) (®) 
_ , SSS Ra ee (°) (8) (°) 33. 9 30. 0 71: 7 12.2 12.7 2, 702 2, 905 
See och (°) (°) (®) 33. 3 29. 6 21.9 11.5 11.8 2, 579 2,773 
Se eet (°) (°) (°) 34. 6 30. 6 22. 6 12.0 11.6 2, 607 2, 773 
ERS See tad a > & 9 (°) 34. 4 29. 8 23. 4 11.0 11.8 2, 728 2, 812 
ESR.” Eee (°) (8) (*) 37. 9 33. 4 25. 3 12. 6 13. 5 3, 214 3, 246 
SNA iecctensiiy csiaiooren tn acipuiep aL (°) (°) (®) 7.5 33. 4 26. 3 11.2 11.3 2, 756 2, 784 
DRA bas «eiccwheewaanle (°) (°) () 38. 1 34. 0 26. 4 11.7 12. 0 3, 000 | 3, 000 
Seasonally adjusted annual rates 
1959: Third quarter- ---_--- (®) (®) (°) 36. 9 32. 8 26. 3 10. 6 10. 6 2, 590 2, 620 
Fourth quarter ---_- (°) (°) (6) 36. 9 32. 9 26. 2 10. 7 10. 8 2, 630 2, 630 
1960: First quarter_-_-___-_-_- (°) (°) (°) 36. 8 32. 7 26. 4 10. 4 10. 5 2, 620 2, 620 
Second quarter__-_-__- (°) (°) (®) 38. 5 34.4 26. 5 12.0 12.3 3, 080 3, 080 
Third quarter__-___-_- (®) (°) (°) 38. 3 34. 2 26. 3 12.0 12. 4 3, 100 3, 100 
Fourth quarter___-_-_ (°) (°) (8) 38. 7 34. 7 26. 3 12. 4 12. 7 3, 180 3, 180 
1961: First quarter___.___- (°) (°) (°) 39. 3 35. 3 26. 7 12. 6 12. 9 3, 310 3, 310 
Second quarter. _____ (®) (°) () 39. 2 34.0 26. 7 12. 5 12. 9 3, 310 3. 310 





4 Net income of farm operators from farming (including net inventory change) 
and wages received by farm resident workers. 

? Cash receipts from marketings, Government payments, and nonmoney in- 
come furnished by farms. 

+ Inventory of crops and livestock valued at the average price for the year. 

4 The number of farms (based on 1959 Census of Agriculture definition) is held 
constant within a year. 


73826°—61——-2 


‘Income in current prices divided by the index of prices paid by farrers for 
family living items on a 1960 base. 
* Not available until fal) of 1961. 


Nore.—Net income per farm revised beginning 1954. All other data revised 
beginning 1958. For details, see Farm Income Situation, July 1961. 


Source: Department of Agriculture, 





CORPORATE PROFITS 


Corporate profits before taxes in the first qucrter of 1961 are estimoted to have been $39.6 billion (seasonally adjusted 
annual rate), about 18 percent below their first quarter 1960 level. 














BILLIONS OF DOLLARS 


BILLIONS OF DOLLARS 








40 


20 











| CORPORATE TAXE 


SEASONALLY ADJUSTED ANNUAL RATES 


PROFITS BEFORE 


PROFITS AFTER TAXES 


DIVIDEND PAYMENTS 





1957 1958 


4/ EXCLUDING INVENTORY VALUATION ADJUSTMENT 





Taxes’ 













— ————————1 68 


40 


30 


20 











1961 


COUNCIL OF ECONOMIC ADVISERS 




































































SOURCE: DEPARTMENT OF COMMERCE = 2 
(Billions of dollars; quarterly data at seasonally adjusted annual rates] 
Corporate profits (before taxes) and inventory Corporate profits 
valuation adjustment ! after taxes 
| Manufacturing | — | Corpo- | Corpo- 
Seiad yong . = rate | p 
eri ’ ll rofits tax ivi- , 
All Non- com- Pore Undis- 
| indus- D — durable | muni- hoa ova t 9 — Total dead tributed 
| tries | Total | BOOC® | cations, | ‘BCU | ‘xcs = pay profits 
indus- | ind d tries | ments 
tries — ere 
tries public | 
utilities | | | | 
TERS oe 35. 7 20. 4 12. 0 8.4 4.0 11.3 40. 6 17.9 22. 8 9. 2 13. 6 
es edna toe Gibeeneninics 41.0 24. 4 13. 5 10.9 4.5 12.0 42. 2 22. 4 19. 7 9. 0 10. 7 
SE oa 37.7 | 21.1 11.8 9. 3 4.8 11.8 36. 7 19. 5 17. 2 9.0 8.3 
SS eee 37.3 | 21.4 12.1 9. 3 4.9 11.0 38. 3 20. 2 18. 1 9. 2 8.9 
i tbnnidnescdetatiind 33. 7 18. 4 10. 1 8.3 4.4 11.0 34. 1 17. 2 16. 8 9.8 7.0 
I ee 43. 1 25. 0 14. 2 10. 8 5.4 12.8 44.9 21.8 23. 0 11.2 1.8 
ee ee 42.0} 23.5 12. 6 10.9 5. 6 12.9 44.7 21.2; 23.5 12. 1 11.3 
iden cds kbemewed 41.7 22. 9 13. 1 9.8 5.5 13. 3 43. 2 20. 9 22. 3 12. 6 9. 7 
i ndin oni eauincban 37. 2 18.3 9. 0 9.3 5. 6 13. 3 37. 4 18. 6 18. 8 12. 4 6.4 
ae ae 46. 4 24.8 13. 2 11. 6 6. 4 15. 2 46. 8 23. 1 23. 7 13. 4 10. 3 
SE ar 45. 1 23. 3 12.0 11.3 6.8 15. 0 45. 0 22.3/ 22.7 14.1 8. 6 
1959: Third quarter_..| 44.4 | 241 12. 2 11.9 6. 0 14.3 44.8 22. 1 22. 7 13. 7 9.0 
Fourth quarter..|; 45.5 23. 4 11.9 11.5 6.4 15.8 44.9 22. 1 22. 7 13. 8 8.9 
1960: First quarter....| 47.4 25. 5 13. 9 11.5 6.7 15. 2 48. 1 23. 9 24. 2 14.0 10. 2 
Second quarter.__| 45.9 | 23.4 12.0 11.4 6.9 15.5 46. 3 23.0} 23.3 14.0 9.3 
Third quarter_._| 441 22. 6 11.4 11.3 6. 6 14.9 43. 2 21.4 21.7 14.1 7.6 
Fourth quarter..| 42.9 21. 6 10. 7 10. 9 6.8 14.6 42. 6 21.1 21.4 14.3 7.2 
1961: First quarter_.___| 40.0 18 8 8&5 10. 4 6.5 14. 6 39. 6 19.6 | 20.0 14.2 5.8 
Second quarter_.| (*) @) @) @) () @) () (?) () 14.2 (*) 
' Bee p. 2 for inven: valuation _ 
== aaa fay ee ie tas Neca ddd 
Source: Department of Commerce. 














GROSS PRIVATE DOMESTIC INVESTMENT 

Private investment increased $9.0 billion (seasonally adjusted annuc! rate) in the second quarter of 1961. Most of 
the change was due to inventories, which had been liquidated at a rate of $4.0 billion in the first quarter and were 
accumulated at a rate of $2.8 billion in the second quarter. 
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SEASONALLY ADJUSTED ANNUAL RATES 
60 60 
GROSS PRIVATE 
DOMESTIC INVESTMENT : 
J = 
a F anno a : - w 
| 
| Po NEW CONSTRUCTION —_—_—___—__|,-sBiine. — Pp 
‘ 
—_ 0 EO ™ 
a PRODUCERS' 
a | DURABLE EQUIPMENT 7 
aseennseeeel 
20 — ———— | 20 
CHANGE IN BUSINESS 
g INVENTORIES % .' 7“ 
a ra ‘“ **, 
ema” it ee J . x ‘mn, 
=e =e erere, a v ™~, ? 
0 2 —* om 0 
Seer? SThne 
L al 
| i 
| 
- 1 st 1 1 i | lL 1 i | 1 a i 1 L 1 1 1 -! -20 
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SOURCE: DEPARTMENT OF COMMERCE ’ _ cong recom somes _| 





[Billions of dollars} 


















































Total Fixed investment Cause See 
Period rivate New construction ! Producers’ 
ee Total Residen- durable Total Nonfarm 
ment Total tial Other 2 equip- 
nonfarm ment 
i lbscin wadiamcuntitiodedl 33. 0 36. 0 18.8 9. 6 9, 2 17. 2 —-3 1 —2.2 
ERG 7 SESE eS 50. 0 43. 2 24.2 14,1 10. 1 18.9 6. 8 6.0 
SE cs dh chsacds ate bee cinateabiniebantned date 56. 3 46. 1 248 12.5 12.3 21.3 10. 2 9. 1 
la ks sob eri witeleactiloalbs epinntircate 49. 9 46. 8 26 5 12.8 12.7 21.3 3.1 2.1 
RSE SS Sea 50. 3 49. 9 27. 6 13.8 13.8 22.3 .4 3 
Sa eee 2 SD eR 48.9 50. 5 29. 7 15. 4 14.3 20. 8 —1.6 —2.1 
EE nics bs Hd as dere i olen 63. 8 58 1 34. 9 18 7 16. 2 23. 1 5.8 5. 5 
era ems * eae 67. 4 62. 7 35. 5 17.7 17. 8 27. 2 47 5.1 
PGi ccrceanbencbinned 66. 1 64. 6 36. 1 17.0 19.0 28. 5 1. 6 .8 
iS «wtih Gu tkwseneebawia 56. 6 58. 6 35. 5 18.0 17.4 23.1 —2.0 —2.9 
BBR ET RR I 72. 4 66. 1 40. 2 22. 3 17.9 25. 9 6.3 6.2 
AMES 5 RE 72.4 68. 2 40. 7 21.1 19. 6 27. 5 4.2 4.0 
Seasonally adjusted annual rates 7 
1959: Third quarter___------ 68. 2 67. 6 41.0 22. 6 18 4 26. 6 0.7 0.7 
Fourth quarter____---- 71.8 66. 2 39. 6 21.3 18.3 26. 6 5. 6 5. 5 
1960: First quarter. __.__.-_- 78.9 68. 0 40. 9 21.5 19.3 27.1 10. 9 10. 8 
Second quarter__..__-_- 74.6 69. 3 40. 7 21.2 19.5 28. 6 5.4 5.1 
Third quarter________- 70. 5 68. 1 40. 4 21.0 19.4 27.7 24 2. 0 
Fourth quarter_____--- 65. 6 67.4 40. 7 20. 5 20. 2 26. 7 —1.9 —2.2 
1961: First quarter_-_- _.___- 59. 8 63. 8 39. 6 19.3 20. 4 24.2 —40 —4.3 
Second quarter_______- 68. 8 66. 0 41.3 20. 6 20. 7 24. 7 2.8 2.4 
1 Revisions in series on new construction shown on p. 17 have not yet been in- Nore.— Revised F 


series 1066. 
be yt ont oF: Business, July 1961. (Data for Alaska and 
Grilling, which are excluded from estimates on p17, - Source: Department of Commeres. 
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EXPENDITURES FOR NEW PLANT AND EQUIPMENT 


Businessmen plan to spend $34.5 billion on new plant and equipment in 1961, a decline of 3 percent from 1960, 
according to the April-May survey. These plans are about the same as reported i in the survey made 3 months eorlies. 
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a ee ee . 
_—aer le rere 














oY, 
° 
1955 1956 1957 1958 1959 1960 196! 
4 SEE NOTE 3 ON TABLE BELOW 
SOURCES: SECURITIES AND EXCHANGE COMMISSION, AND DEPARTMENT OF COMMERCE _ os eee ee ES CS 





{Billions of dollars} 





















































Manufacturing | Transportation itis 

— Total ' Durabie | Nondura —— utilities cial and 

Tot: a- ; 2 

Total goods | ble goods Railroads | Other other 
icesint lladaliteleteidipiloningianes 25. 64 10. 85 5. 17 5. 68 . 93 147 | 1.49 3. 66 7. 24 
CC Sra 26. 49 11. 63 5. 61 6. 02 - 98 1. 40 1. 50 3. 89 7. 09 
SR ee See Al 28 32 11. 91 5. 65 6. 26 . 99 L. 31 1. 56 4. 55 8. 00 
0 SA a ee 26. 83 11. 04 5. 09 5. 95 - 98 . 85 1. 51 4. 22 8. 23 
Sts diinias ahead cilhipithainteapwatidtibate 28. 70 11. 44 5. 44 6. 00 . 96 . 92 1. 60 4 31 9. 47 
Piiicrcensdedindvecdeblonios 35. 08 14. 95 7. 62 7. 33 1. 24 1. 23 1. 71 4. 90 11. 05 
Dbbnéeccuwdbuncecenthitien 36. 96 15. 96 8. 02 7. 94 1. 24 1. 40 1. 77 6. 20 10. 40 
SS RE 2S, 30. 53 11. 43 5.47 5. 96 . 94 . 75 1. 50 6. 09 9. 82 
aici cxndiintl dimacinhdiainledene 32. 54 12. 07 5. 77 6. 29 . 99 . 92 2. 02 5. 67 10. 88 
ct aacddonineaiaieaelibud 35. 68 14. 48 7. 18 7. 30 . 99 1. 03 1. 94 5. 68 11. 57 
PE ivcnncadibseawetadalbadiow< } 34. 46 14. 00 6. 45 7. 55 L 03 . 70 1. 76 5. 91 11. 05 
Seasonally adjusted annual rates 

1959; Third quarter--......-.-- 33. 35 12, 25 | 5. 85 | 6.40 | 1.00 1.30 | 2.15 | 5. 60 11. 05 
Fourth quarter... ...--.- 33. 60 12. 85 | 6.15 | 6. 70 | 1. 05 | . 85 2.15 | 5. 50 | 11. 20 
1960: First quarter.........-.- 35. 15 14. 10 | 7. 15 6.95 | 1.00 | 1.00} 2.00 5. 75 11. 35 
Second quarter. -.....--- 36. 30 14. 70 | 7. 49 7. 30 | 1. 05 | 1.10 2.15 | 5. 70 11. 60 
Third quarter. ......--- 35. 90 14. 65 | 7. 35 7. 30 1. 00 | 1. 00 1. 90 | 5. 60 11. 75 
Fourth quarter_-....--- 35. 50 14. 40 6. 85 7. 55 | . 90 | 1.00; 1.80 | 5. 70 | 11. 65 
1961: First quarter. _........- $3.85) 1375) 650) 7.25) .95| -70} 1.75| 835] 11.30 
Second quarter *______-.- 33. 85 13. 65 6. 30 | 7.35 | 1.00} -75 | 1.85 | 5. 75 | 10. 90 
Third quarter *________- 34. 60 14. 05 6. 4( 7. 7 0 | 1. 05 | . 65 1. 85 | 6. 15 | 10. 80 
) Excludes agriculture. Nore. ————T— all quarterly data are rounded to nearest $50 million. 
? Commercia) and other includes trade, service, finance, communications, and Annual total is sum of onedj usted expenditures; it does not necessarily 


construction. coincide with the average of seasonally adjusted figures. 

+ Estimates based on anticipated capital expenditures as reported by business These figures do not agree with the totals included in the gross national product 
in late Pay — May 1961. Includes adjustments when necessary for systematic estimates of the Department of Commerce, principally because the latter cover 
tendencies in anticipatory data. agricultural investment and also certain equipment and construction outlays 

char; to current expense. 


Sources: Securities and Exchange Commission and Department of Commerce. 











EMPLOYMENT, UNEMPLOYMENT, AND WAGES 
STATUS OF THE LABOR FORCE 


Total employment declined by 200,000 in July. Unemployment fell by more than 400,000, about the usual sea- 
sonal change, and the seasonally adjusted rate of unemployment remained at the high level of 6.9 percent. 






























































































































































































































MILLIONS OF PERSONS * MILLIONS OF PERSONS * 
og SEASONALLY ADJUSTED 
75 | +75 
CIVILIAN LABOR FORCE nud 
y 
70 a ve 
—— 
a OF et on i 
65 rt as ee | a 4 65 
| am | TOTAL EMPLOYMENT 2 
PP ailinin nt emailed 
ee eee rauiingties — a 60 
ee emcee = a 
65 _, NONAGRICULTURAL EMPLOYMENT — ss 
10 | AGRICULTURAL EMPLOYMENT 10 
} ail ces mm AEE PR £ _— ——— — 
a ee. rence le — ness 
© bette ht prep 1 yy ppp ty ay pe Py po ty pe fy pepr rn tay ° 
PERCENT OF CIVILIAN LABOR FORCE : PERCENT OF CIVILIAN LABOR FORCE 
UNEMPLOYMENT RATE 
g | (SEASONALLY ADJUSTED) anit ® 
| Th. rite 7 
| a ! ] Thx te SEB ii he § i “ - ; 2 : +4. - : ——-—+44 
TTT | 
° bece TPEEE SRORE lo 
1955 1959 1960 1961 
# 14 YEARS OF AGE AND OVER. 
SOURCE: DEPARTMENT OF LABOR. COUNCK OF ECONOMIC ADVISERS 
| Total Civilian em- | cece Unemployment 
i a ployment | a Civilian employment | rate (percent of 
| force Civil- : Unem- Civil- = Un- || civilian labor 
Period | (includ-| ,'2” Non- ploy- an Agri- Non- | em- | force) 
we labor Total| ®8ti- labor Total agri- | ploy- — nn 
- force | TOt@l|) cu | Ment |! force | Total) cul | cul- | ment || Unad- _— 
armed tur, 7 * ad- 
| forces) tural tural | justed 
| Millions of persons 14 years of age and over | —— Ps 

EES. Cone? 67. 4 63. 8 | 61.9 55. 4 + | Mibeee: Seeded Sc ciathdiie aaa ree Oe itwaetton 

RET apes: 67.8 | 64.5 | 60.9] 544 _. Daze oats b deted Tie adas | Sate DF state 

RNP Trandate 689| 658/629] 56.2) 29/]|_..___- Pee | deca aera | 641s ; 

Kis dine cadhaibd 70.4| 67.5|/647)| 581 4) ae Ga | sisiaea Sale omaie | acanaiieid S. @Btsccbiee 

RESO Samat 70.7 | 67.9| 65.0| 588 _\ fp eR babes DEHTD PR + Sheila ze «| epee 

aii haath D felsimasen ake 71.3 68.6 | 64.0 58. 1 8? 2 eR eee Bead | on abe es: | 5 | | ee 

NRE Se 71.9 69.4 | 65.6 59. 7 1 YS ee (RE eX Reo mee eras ae ) ee 

1960__ Bie 73. 1 70.6 | 66.7 | 61.0 cs ee oe os 2. Sa atns a 

aadiuated I} Seasonally =| \} 

BOER: FUNG. «nhc essed 75. 5 73. 0 | 68. 6 61.7 4.4 71.2 | 67.2 5.7 61. 6 38] 6.1 5. 4 
pee ee 75. 2 72.7 | 68.7 61.8 4.0 70.7 | 66.9 5.9 61. 2 3.9 5.5 5.5 
0 re 74. 6 72.1 | 68.3 61. 8 3. 8 70.8 | 66.7 5.8 61.0 4.1 5.3 5.8 
September- -----_- 73. 7 71. 2 | 67.8 61. 2 3. 4 71.0 | 67.0 6.1 61.0 4.0 4.8 5.7 
rae 73. 6 71.1 | 67.5 61. 2 3. 6 70. 6 | 66.4 5.7 60. 7 44 5.0 6.3 
November. - - ---- 73. 7 71.2 | 67.2 61.5 4.0 71. 4 | 67.0 5.8 61. 2 4.4 5. 7 6. 2 
December - - - - _--- 73.1 70.5 | 66.0 61. 1 4.5 71.1 | 66.4 5.8 60. 5 4.8 6.4 6.8 

1961: January-------- 72. 4 69.8 | 64.5 59. 8 5. 4 71.5 | 66.6 5.7 60. 7 4.7 oe 6. 6 

waewney........ | 729 70.4 | 64.7 59. 9 5. 7 71.9 | 66.8 5.8 60. 9 4.9 8.1 6. 8 

i See | %365 71.0 | 65.5 60. 5 5.5 72.2 | 67.1 5.8 61. 2 5.0 me 6.9 
(CS See 70.7 | 65.7 60. 7 5. 0 71.4 | 66.5 5.3 61. 2 4.9 7.0 6.8 

74. 1 71.5 | 66.8 61. 2 4.8 71.4 | 66.6 5. 2 61. 5 4.9 6. 7 6.9 
AEE dy 743 | 68. 7 62. 0 5. 6 72. 4 7.3 | 5. 6 61.9 49 7.5 6. 8 
ENE | 8 73.6 | 68.5 62. 0 5.1 71.6 | 66.8 5.5 61. 4 4.9 7.0 6. 9 

1 Seasonally ted totals may differ from sum of components because totals Note.—For definitions and co see Employment and Earnings, Depart- 

and components have been seasonally adjusted separately. ment of Labor. Beginning January i data include Alaska and Hawaii. 


Source: Department of Labor. Gg 





UNEMPLOYMENT INSURANCE PROGRAMS 


Insured unemployment averaged 2.7 million in July, compared to 2.9 million 


in June. 
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4} -——-—_—_—_—- —_—_—— —<———— ———_—_ —_ — 4 
‘96 | 
/ 19586 | 
s-— —— —— pis 
2 ee ercageas Sone Seiad 2 
om / 
SS alt 
959 
1__ $$ —$______ a ' 
° ES Se eae eee eee ee ae | oor ee ae ee 
JAN Fes MAR. APR MAY JUNE JULY AUG. SEPT oct. NOV. DEC. 
— ——— — rn cone ores __| 
All programs } State programs 
Insured | Total | Insured unem- | Benefits paid 
unem- benefits Insured ployment as per- | | 
Period Covered| ploy- aid unem- | Initial | Exhaus-| cet of covered | Tota) | Average 
employ-| ment mil- loy- claims tions employment (mil- | weekly 
ment | (weekly | lions of | P'° ; " 
dol- ment | Unad- | Season- | lions of | check 
— - ~ nad | ally ad- | dollars) | (dollars) 
age) lars) justed | “justed 
z Thousands | | Weekly average, thousands Percent a 
i 42,758 1, 318 |1, 540. 6 1, 212 | 226 20 2) ep \1, 380. 7 27. 02 
ET RE Ree 43, 447 1, 567 |1, 913. 0 1, 450 268 23 . > aa 11, 733. 9 | 28. 17 
Se 44, 501 2, 766 |3, 892. 5 2, 509 | 370 50 = 2 See ee 13, 512. 7 30. 58 
eRe a ae ra 45, 727 1, 856 |2, 651. 7 1, 682 281 33  . & aes 2, 279. 0 30. 41 
1960. 46, 334 2, 067 |3, 022. 8 1, 906 | 331 | 31 4.8 » sacle saa 32. 87 
ES eee 46, 963 1, 700 216. 8 1, 588 | 272 31 4.0 4.4 198. 9 32. 33 
CR hs a La baat gre 46, 900 1, 826 198. 7 1, 686 339 | 29 4.2 4.7 183. 8 32. 37 
SS ees 47,017 1, 804 229. 7 1, 657 396 28 4.2 5.1 206. 3 32. 99 
September_..........| 47, 012 1, 781 230. 8 1, 598 274 | 27 4.0 5.4 201. 8 33. 54 
a a ae 46, 1, 839 214.9 1, 678 332 29 4.2 5.7 189. 9 33. 73 
November..._______- 46, 270 2, 226 258. 6 2, 039 396 | 31 5.1 6.3 231. 1 34. O1 
December 46, 282 2, 845 332. 4 2, 639 | 494 | 36 6. 6 6.4 300. 2 34.18 
Ie Ee (*) 3, 515 436. 4 3, 266 | 541 | 44 81 6.1 397. 6 34. 34 
February.........__. (1) 3,638 | 435.5 | 3,394 480 | 49 8.4 6.3 | 399.3| 34.45 
Tttncssdesswoe (1) 3,403 | 500.9 | 3, 168 372 | 53 7.8! 6.3] 461.5| 3437 
8 a any ea ; 3 3, 626 | * 419.6 2, 779 367 58 | 6. 8 | 6.9 362. 5 34. 18 
a i 23, 290 | * 457. 2 2, 328 297 | 54 | 5.7 | 5.6 320. 1 33. 46 
a i | (1) *2,877 |*404.0/ 1,991 279 | 53; 49! 68] 2644 32. 92 
Week 0 Fy EE SH () *2,680 | *365.0 | 1, 960 358 | 51 | 4.8 6.3 | 255.0; 32.80 
ended: | 
1961: July EES } (4 32, 857 (*) 2, 032 403 | (4) 5.0 | (?) (!) (’) 
SR | © 32,712 (*) 1, 994 | 358 | = (!) 49) () Q | @ 
peat ) «| 82608) 922; 342; @) | a7| Ay (1) | (1) 
a (‘) | #2, 562 (!) 1, 899 328 a 47 eH | & | (1) 
August 5%.____- @ |*2592) | +1see| gar) a | 26} @ | @ (1) 
aS TP Ce Ne cmalh y Sh Siac eS Seer” a Ses a | ee 
3 Not available. ’ ae ~ Sid " * Not charted. 
eee April. This —— hnded. ere — ion program P Note.—For definitions and coverage, see 1960 Suppl: to EK 
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Data for Alaska and Hawaii included for all periods. 
Source: Department of Labor. 











NONAGRICULTURAL EMPLOYMENT 


The total number of persons on nonfarm payrolls, seasonally adjusted, increased by 240,000 in July. 
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% SEASONALLY ADJUSTED DATA, EXCLUDING ALASKA AND HAWAII. 
SOURCE: DEPARTMENT OF LABOR 
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COUNCIL OF ECONOMIC ADVISERS 











[Thousands of wage and salary workers '] 


















































— Total Total | Manufacturing (private) | Nonmanufacturing (private) | Govern- 

Period justed enabe® oriuake® | re Wholesal (Federal 

-erio ha aska aska r ‘ontract ) e eral, 

Pree. and and Total D — agin Total? | construc- | and retail State, 
Hawaii Hawaii Hawaii 8 8 tion trade local) 
PRS FS Rares 48, 431 15, 995 9, 122 6, 873 | 25, 685 2, 593 10, 520 6, 751 
ES c(t ; Seer 50, 056 16, 563 9, 549 7,014 | 26, 579 2, 759 10, 846 6, 914 
REE SES a 51, 766 16, 903 9, 835 7, 068 | 27, 586 2, 929 11, 221 7, 277 
PRT Ss oo 3 52, 162 16, 782 9, 821 6, 961 | 27, 754 2, 808 11, 302 7, 626 
aes SS  ) Ue , 543 15, 468 8, 743 6, 725 | 27, 182 2, 648 11, 141 7, 893 
in og vers atedeiingsts 51, 976 52, 205 51, 975 16, 168 9, 290 6, 878 | 27, 680 2, 767 11, 385 8, 127 
 —-_s/ see 52, 898 53, 137 52, 898 16. 337 9, 432 6, 905 | 28, 103 2, 772 11, 642 8, 458 
Seasonally adjusted 

1960: June__-_--- 53, 309 53, 388 53, 140 16, 498 9, 499 6, 999 | 28, 222 2, 790 11, 712 8, 420 
- ee 52, 923 53, 407 53, 145 16, 417 9, 452 6, 965 | 28, 324 2, 858 11, 736 8, 404 
August_...| 638, 062 53, 304 53, 046 16, 265 9, 338 6, 927 | 28, 307 2, 835 11, 764 8, 474 
September 53, 496 53, 242 52,998 | 16, 275 9, 391 6, 884 | 28, 184 2, 800 11, 665 8, 539 
October_..| 453, 391 53, 047 52, 809 16, 132 9, 266 6, 866 | 28, 153 2, 804 11, 668 8, 524 
November.| 6538, 133 52, 825 52, 591 16, 030 9, 190 6, 840 | 28, 030 2, 783 11, 568 8, 531 
December_| 653, 310 52, 453 52, 221 15, 790 9, 030 6, 760 | 27, 843 2, 647 11, 541 8, 588 
1961: January_._| 41, 437 52, 460 52, 232 15, 676 8, 918 6, 758 | 27, 947 2, 698 11, 634 8, 609 
February..| 51,090 | 52,213 | 51,984| 15,527| 8,792| 6,735 27,814| 2,636| 11,576 8, 643 
March...-| 61, 397 52, 166 51, 939 15, 541 8, 781 6, 760 | 27, 736 2,715 | 11,479 8, 662 
April___--- 61, 843 52, 476 52, 243 15, 678 8, 865 6, 813 | 27, 885 2,781 | 11, 546 8, 680 
| 52, 407 52, 780 52, 541 15, 910 9, 058 6, 852 27, 922 2,752 | 11, 577 8, 709 
June *____- &8, 116 53, 186 | 52, 938 16, 047 9, 163 6, 884 | 28, 134 | 2, 844 | 11, 632 8, 757 
July *.._.- 52, 937 53, 422 | 53, 160 16, 109 9234! 6.875 | 28, 283 2, 888 11, 679 8, 768 











1 Includes all full- and part-time wage and 
establishments who worked during or received pay 
en nearest the 15th of the month. Excludes 
sons, domestic servants, and personnel of the armed 
this table not ———— with estimates of nenagricultural employment of — 
civilian labor force, shown on p. 9, which include proprietors, self-employed 
persons, and domestic servants: which count persons as employed when they 


are not at work because of industrial disputes; and which are based on an enu- 
meration of population, whereas the estimates in this table are based on reports 
from ae eee establishments. 


2 Includes m jon and public utilities; finance, insurance, and 
real estate; and cardia and miscelleneous, not shown separately. 
3 Preliminary. 


Source: Department of Labor. 
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WEEKLY HOURS OF WORK 
The average workweek of production workers in manufacturing establishments, seasonally adjusted, increased to 
40.1 hows | in n July. 































































































g — PER WEEK (SEASONALLY ADJUSTED) HOURS PER WEEK (SEASONALLY ADJUSTED) | 
46 | 
| “| ouraste MANUFACTURING NONOURABLE MANUFACTURING 
| | 
aa} - ——————_—__--——__—_—_] 6 | 
| 
| «e}—— —-- -—— ee |}———_ — J 
al . 
3e t — — = 38 : 
| 
- Rae ESOS Mea Eee RA, | | | 
BO te ee eee ener iii iny 34 byeeee dir i is) 
1958 | 969 CS 1960 196! 1958 i969 Sli 1960 1961 
42 44 
BUILDING CONSTRUCTION . RETAIL TRADE | 
| 40 ———_—____—_—— ee }—__________—_ | 
' | 
| £9 an 
| | | 
| i Semen | 
| a 
| i a BS is al 
| | | 
| 
| se | - --- 34 |— Saal ici — 
| | } 
i Le ceure OTUSERCUTETSUVTENE EUNUESENTSESUSTEVENNTEE? Ys ee eee ee Peers ere ee eee ee Sree peesatistin | 
1958 i 1969 1960 ' 196! 1958 ! 1969 | 1960 ' 196! 
| SOURCE: DEPARTMENT OF LABOR ee a ee a ae a UNE OF ECONOMIC ADVISERS 














H Persons . work in nonagricultural industries 
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, , -~ i 
Average hours per week by hours worked per week * 













































































Manufacturing industries Under 35 hours 
Peri Bs Part-time for 
wanes —_— Non- sets Retail || Over 40} 35-40 economic reasons 
All goods durable "tion trade hours | hours | Total |Usually | Usually 
goods full- part- 
time ? time ¢ 
Hours per week Millions of persons 14 years of age and over 
le te isk ca ine dinenciaive 40. 7 41.4 39. 8 36. 2 39. 0 18. 0 27. 0 8. 7 (5) (5) 
EIRENE RCTS Sey ne 40. 4 41.1 39. 5 36. 4 38. 6 18. 7 27. 3 9. 4 1.1 0.9 
Grech hittgivdwnned« 39. 8 40. 3 39. 1 36. 1 38. 1 17. 6 28. 6 9. 7 1, 2 1.0 
SER st 5 ES Se ae 39. 2 39. 5 38.8 35. 7 38. 1 16. 6 28. 3 10. 4 1. 6 1.3 
cine sialeeiieeeewen 40. 3 40. 8 39. 6 35. 8 38. 1 17.3 27. 7 11.7 1.0 1.3 
ARERR AEE Ea 39. 7 40. 1 39. 1 35. 5 37.7 17.7 28. 7 11.5 1,2 1.3 
Seasonally adjusted 
DD. . «wtomabuadeen 39. 9 40. 2 39. 5 35. 6 37. 6 18. 0 29. 8 10. 2 14 1. 5 
EN avntrttensttiiniithiiiieees 39. 9 40. 2 39. 4 36. 0 37. 6 17.3 28. 1 9. 3 1.1 1.7 
EEE RES 39. 7 40. 0 39. 2 35. 8 37. 7 17. 1 29. 1 8.8 Lz 1. 6 
September--......-- 39. 3 39. 7 38. 7 35. 3 37. 6 18. 5 29. 7 10. 4 1.3 1.2 
ERE: 39. 5 40. 1 38. 8 35. 9 37. 6 18. 6 29. 0 11.7 1.3 1.2 
November... .......- 39. 1 39. 4 38. 7 35. 3 37.9 17. 0 24.6 18. 2 1. 4 1.3 
OE 38. 3 38. 6 37. 7 34. 0 37. 4 18. 3 29. 3 11. 6 1.5 1.3 
RGGRt semmery............«- 39. 0 39. 4 38. 6 36. 1 37. 6 17.7 29. 5 10. 9 Rue 1.4 
i Sas 39. 1 39. 6 38. 6 37. 0 37.7 17. 4 27.9 12.7 1.7 14 
Ss ARIS 39. 3 39. 5 38. 9 35. 4 37. 6 17. 7 29. 6 11.4 1. § 1. 5 
Sh 39. 6 40. 1 39. 2 35. 1 37. 5 17.7 29. 9 11.3 1.5 1.5 
Se ae 39. 8 40. 3 39. 4 35. 0 37. 6 181 29. 8 11.4 1.3 1.5 
Pinte ses iweses 40. 0 40. 4 39. 4 35. 6 37.7 17.9 29. 9 10. 5 1.2 2.0 
. SS ESSE 40. 1 40. 7 39. 2 (5) (5) 17. 2 27.8 9. 9 de 71.9 
1 Data relate to production workers or nonsupervisory employees. * Primarily includes persons who could find only part-time work. 
? Differs from total nonagricultural employment (p. 9), which includes persons ‘Not availabe 
with jobs but not at work for such reasons as vacation, illness, bad weather, and ® Prelimin: 
disputes. segaains January 1960, data include ° Alaska and Hawaii. 7 Average Se worked: usually full-time, 23.6; usually part-time, 17.1. 
* Includes persons who worked part-time because of slack work, material short- Source: Department of Labor. 


ages or repairs, new job started, or job terminated. 
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AVERAGE HOURLY AND WEEKLY EARNINGS - SELECTED INDUSTRIES 


Average hourly earings of production workers in manufacturing establishments remained at $2.35 in July, 6 cents 
higher than in Hs 1960. Average weekly eamings were $94.00, compared to $91.14 in July 1960. 
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” COUNCR OF ECONOMIC ADVISERS 
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{For production workers or nonsupervisory employees} 
























































| Average hourly earnings—current prices Average weekly earnings—current prices | peas 
weekly 

Period | Manufacturing industries | Build- Manufacturing industries Build- oo. 

] Non- | ing con-| Retail Non- | ing con-| Retail facturing 

All meaty durable | — trade All — durable — trade industries, 
& goods | 8 goods 1960 prices ! 
| $1. 59 $1. 67 $1. 48 $2.19 | $1. 26 ||$64. 71 | $69. 47 | $58. 46 | $81.47 | $50. 65 $73. 79 
_ SS er 1. 67 1.77 1. 54 2. 31 1. 32 || 67. 97 73. 46 60. 98 88. 01 52. 67 75. 77 
eee 1.77 1. 87 1. 61 2. 48 1. 40 || 71. 69 77. 23 63. 60 91. 76 54, 88 79. 30 
ae ae 1. 81 1, 92 1. 66 2. 60 1. 45 || 71. 86 77. 18 64. 74 94, 12 56. 70 79. 14 
adi pias mlaescneteicl 1. 88 2. 01 1.71 2. 66 1. 50 || 76. 52 83. 21 68. 06 96, 29 58. 50 84. 55 
ESSIEN 1. 98 2. 10 1. 80 2. 80 1. 57 || 79. 99 86. 31 71.10 | 101. 92 60. 60 87. 04 
ENS 2. 07 2. 20 1. 88 2. 96 1, 64 |} 82. 39 88. 66 73. 51 | 106. 86 62. 48 86. 73 
Si TS 2.13 2. 28 1. 94 3. 10 1. 70 || 83. 50 90. 06 75. 27 | 110. 67 64. 77 85. 55 
eae 2. 22 2. 38 2. O1 3. 22 1. 76 || 89. 47 97. 10 79. 60 | 115. 28 67. 06 90. 83 
RRS TET 2. 29 2. 45 2. 08 3. 37 1. 81 |} 90. 91 98. 25 81. 33 | 119. 64 68. 24 90. 91 
1960: June........| 2. 29 2. 45 2. 08 3. 34 1. 82 || 91. 60 98. 98 82.16 | 121. 24 68. 80 91. 60 
Pp cdeiewa 2. 29 2. 45 2. 08 3. 37 1. 82 || 91. 14 97. 76 82. 37 | 123. 68 69. 52 91. 05 
August______- 2. 27 2. 43 2. 07 3. 37 1. 81 |} 90. 35 97. 20 81. 77 | 123. 68 69. 32 90. 26 
September_..| 2. 30 2. 46 2. 09 3. 40 1. 82 || 91. 08 98. 15 81.72 | 122. 40 68. 43 90. 90 
October__-_-- 2. 30 2. 46 2. 09 3. 42 1. 83 |} 91. 31 98. 89 81.51 | 125.17 68. 44 90. 77 
November__| 2. 30 2. 46 2. 10 3. 42 1. 82 || 90. 39 97. 42 81. 48 | 117. 99 68. 25 89. 76 
December_..| 2. 32 2. 48 2.11 3. 46 1. 78 || 89. 55 96. 97 80.18 | 115. 56 67. 11 88. 84 
1961: January.._.|} 2.32 2. 48 2.12 3. 47 1. 84 || 90. 25 97. 22 81. 41 | 123. 53 69. 00 89. 62 
February._..| 2. 32 2. 47 2. 11 3. 48 1. 84 || 90.25 | 97. 07 81. 02 | 123. 19 69. 00 89. 53 
March-.- __-_- 2. 32 2. 48 2. 12 3. 46 1. 83 || 90. 71 97. 96 82.04 | 120. 41 68. 44 89. 99 
AgeG....i....| oe 2. 49 2.13 3. 47 1. 85 || 91. 57 99. 35 82. 43 | 121. 45 69. 01 90. 84 
> bb acticin 2. 34 2. 50 2. 13 3. 48 1. 86 || 92. 66 | 100. 50 83.07 | 123. 54 69. 56 92. 02 
June anon 2. 35 2. 51 2. 13 3. 47 1. 87 || 94 24 | 101. 91 | $3.92 | 125. 96 70. 87 93. 40 

July #__.___. 235! 251 2.14) () 94.00! 101.40! 8432! (@® | @& (*) 
1 Earnings in current prices divided by the consumer price index on a 1960 base. + Not available. 
* Preliminary. Source: Department of Labor. 
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PRODUCTION AND BUSINESS ACTIVITY 
INDUSTRIAL PRODUCTION 


The industrial production index (seasonally adjusted) increased 2 percent in July to a new peak. 





re 


| — 


130 c 
[ rorat 


120) 


0} 
| 


INDEX, 1967*100 ( SEASONALLY ADJUSTED) 





} 0or— 
= rd 


| 


Tereaueeel seeeeeeeeeeeeeeeee 
1959 1960 





100 











OURABLE 





INDEX, 1957*100 ( SEASONALLY ADJUSTED) 


! 





UTILITIES AND MINING 
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RI ee Re POO 4 Ati pesados ‘J ee Pe EES OOPCEE PEO Fee tee eee PORT oe Sree ee 

1958 1959 1960 196! 1958 1959 1960 196! 

j 

| SOURCE. GOARD OF GOVERNORS OF THE FEOERAL RESERVE SYSTEM i COUNCIL oF ECONOMIC ADVISERS J 

{1957= 100, seasonally adjusted] 
Market 
a Se Industry | 
indus- || Manufacturing Final products 
Perio | trial - i eicaei Mate- 
| produc- Non- | Mining | Utilities Con- Equip- rials 
tion Total | Durable} 4 rable Total enone nant 
1951 ‘ 80. 8 81.5 80. 3 81.7 87. 3 60. 1 79. 3 80. 6 75. 0 | 2.2 
1952 ee ee 83. 8 84. 8 85. 1 83. 3 86. 5 65. 2 85. 2 82. 5 90. 0 82. 7 
1953 heteiee 90. 8 92. 1 96. 0 86. 9 88. 8 71.1 90. 7 88. 1 96. 1 90. 8 
1954 int as ~ 85. 4 85. 8 85. 0 86. 9 86. 2 76. 5 86. 5 87. 2 85. 0 84. 4 
1955 ceivestacie 96. 0 96. 7 97.9 95. 0 94.8 85. 4 94. 6 96. 5 90. 9 97. 1 
1956 ae — SNE See aye 99. 3 99. 5 100. 0 98. 9 100. 1 93. 6 98. 9 98. 7 99. 1 99. 7 
i dco ee ed ee 100. 0 100. 0 100. 0 100. 0 100. 0 100.0 || 100.0 100. 0 100. 0 100. 0 
1958 BOSSY irc Lathe 92. 9 92. 4 86. 8 99. 9 91. 4 104. 5 95. 1 99. 0 7.3 91.0 
1959 jwetaaooe P 104. 9 105. 3 101. 5 110.3 | 95. 3 115. 0 106. 5 116.0 99. 5 | 103. 5 
1960 !_ on ote 108. 0 108. 2 104.3 113. 5 | 97.0 123. 1 110.7 114.6 102.9 105. 6 
1960: June 109. 4 109. 8 105. 3 115. 8 | 97. 2 123. 6 112. 2 116.8 103. 2 106. 4 
July. _-.- 109. 5 109. 9 105. 6 115. 6 | 97. 4 124. 1 112.0 115.9 104. 3 | 106. 2 
August__-.--- 108. 4 108. 4 103. 7 114.8 98. 0 125. 3 lil. 1 115. 1 103. 1 105. 1 
September - 106. 8 106. 7 101. 9 113. 1 96. 3 125. 6 110.3 | 1140 103. 0 | 103. 7 
October. _ - | 106.3} 106.2] 100.8] 113.4] 969] 1241 110.7; 1147] 1027] 1029 
November_- | 104.6 |) 1041 980} 1122] 980] 1228]} 1091 | 1129] 101.7) 101.1 
December 103.0 || 1023} 958] 111.0) 97.8] 1228 ]] 1081]| 111.8] 1006) 989 
1961: January..----__-- .... 10828 101. 4 | 94. 6 110. 5 | 98. 0 124.3 |) 106.6 110. 2 99. 5 98. 1 
Pooruary.......... | 102.1 101. 3 | 943); 110.8) 96.9 125.0) 106.6 110. 2 99. 5 98. 2 
Mie ciaretegneincin | 102.6 1.9! 947! 111.6! 967) 1248 ! 106.7} 1106)| 99.0 99. 1 
.. LS ae 105. 2 987/' 113.9) 97.4] 1268)]} 109.2; 1137); 1001); 1029 
i i | 1083) 1081) 1026) 1155)| 97.2) 130.2) 1107!) 1154] 101.4) 106.1 
PSS. ve kabean ast | 110.4 |] 110.4) 1051 | 117.6 98.0/ 130.5) 1128) 1181/ 1021] 1085 
a A | 112 4/]) 1126] 1080) 1188 98.9/ 132.0|) 1142/) 1193] 1041] 1111 
' Preliminary. Source: Board of Governors of the Federal Reserve System. 


14 

















PRODUCTION OF SELECTED MANUFACTURES 


Output of manufactures (seasonally adjusted) continued to rise in July, with durables again rising somewhat more 
than nondurables. 
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120 ——\ aa 
100 —é 
~~ o” \ 
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Durable manufactures | Nondurable manufactures 
| 

Period | Fabri- Transpor-| Lumber |Textiles,|} Paper |Chemicals,| Foods, 

= Primary| cated | Machin-| tation and apparel, and petro- bever- 
metals metal ery equip- prod- an print- |leum, and |ages, and 

products ment ucts leather ing rubber | tobacco 
SSS ee 96. 9 90. 0 79. 6 59. 0 102. 2 90. 1 81. 1 71.8 88. 3 
SE ae . eae ee 88. 5 87. 8 88. 4 68. 6 100. 9 92. 2 79. 4 74.5 90. 2 
a aE. eS ace regressed 100. 3 98. 8 96. 4 86. 2 106. 7 93. 6 84.5 80. 2 91.2 
aS FR eee eee Sas 81.3 88. 8 84. 3 78. 7 103. 9 89. 6 86. 9 79. 3 92.8 
Sie ae eS LE 105. 5 96. 9 92. 6 95. 9 114. 2 98. 4 94. 6 91.8 96. 2 
1956 __ faim pe dices slant agit dean 103. 7 97. 4 102. 8 91.5 109. 9 101. 1 99. 3 96. 3 99. 8 
ERE REGED OSE wie 100. 0 100. 0 100. 0 100. 0 100. 0 100. 0 100. 0 100.0 100. 0 
1958 _- 78.0 91.6 85. 2 84. 2 99. 7 99, 2 99. 2 98. 8 102. 1 
1959_ - a E 89. 5 103. 9 102. 8 97. 8 113.1 115. 2 107. 6 112. 7 106. 5 
1960 1____- 5 ; Se" 90. 5 106. 0 106. 4 101. 7 106. 6 115.1 111. 6 117.8 109. 4 
1960: June_ -_---- pikes 87. 5 108. 4 108. 6 101. 6 108. 9 118.9 112.0 122. 4 109. 8 
oa... See eae 85. 1 108. 7 110. 0 101. 5 110.9 118.7 112. 3 122. 0 109. 6 
PEER yee Pee 82. 8 107. 7 107. 2 101. 3 102. 2 117.1 112, 2 120. 2 109. 7 
September - -----.----- P 79. 8 105. 8 105. 4 101. 5 103. 0 112.1 112.3 117.5 109. 9 
October - ote ines epawied 78.3 105. 4 102. 0 102. 5 100. 1 112.1 112.8 117. 1 111.1 
PE. 5: vnuwutcbebeoes 73. 6 101. 0 101. 9 96. 8 95. 1 110.9 111.9 116. 1 109. 3 
| EI ea 69. 3 100. 7 101. 1 93. 3 95. 9 107. 5 110.8 114. 6 110. 0 
1961: January. _......-.- ett 71.2 96. 5 101. 3 88. 9 100. 2 105. 0 111.1} 1140]; 110.2 
a) RE ee 72. 6 95. 7 100. 8 87. 6 99. 2 107. 4 111.4 113. 4 110. 1 
SS ae See 73. 5 96. 3 100. 5 88. 1 99. 8 110. 2 111.2 113. 3 111.2 
Peed hsv clipashnes ns eelanmwens 82. 0 98. 6 102. 9 94.0 105. 7 111.8 113. 1 118.0 111.9 
| RRS ESR 28 89. 9 104. 8 104 3 99. 0 106. 0 113.0 113. 6 | 121.7 112.1 
Sa a a ae ee 91.5 107. 2 107. 4 100. 5 110.3; 1157); 1147 125. 7 | 112.8 

Pin ins cinoncuaianes 9% | 110 110 103 | @ | 16 | 116 | #128 | 113 








1 Preliminary. Source: Board oi Governors of the Federai Reserve System. 
2 Not available. 








WEEKLY INDICATORS OF PRODUCTION 
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SOURCES: AMERICAN IRON AND STEEL INSTITUTE, DEPARTMENT OF THE INTERIOR, 
_ EDISON ELECTRIC INSTITUTE, AND WARD'S AUTOMOTIVE REPORTS. 








BITUMINOUS COAL 





MILLIONS OF SHORT TONS (DAILY AVERAGE) 
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_ CARS AND TRUCKS | 
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indicators of production declined in July, partly because of seasonal factors. Auto assemblies reflected 
























































Steel produced Be ne reight |Paperboard Cars and trucks 
power coal mined 
Period | Thousands Index distributed | (thousands P.M —— | assembled (thousands) 
of net |(1957-59=) (millions of | of short |‘ cara) | of tons) | Total | Cars | Trucks 
ee 2) ee ae tons 100) __|kilowatt-hours)| tons) ! ree, 

Weekly average: | | | 
Se eee 2, 204 118. 3 | 11, 292 1, 693 728 274 | 132.8 | 111.6 21.2 
idptibiGénnsiweel’s 2, 162 116. 0 | 11, 873 1, 644 683 272 | 138 6 117. 6 | 21.0 
SR haicditwicesecs 1, 635 87.8 12, 076 1, 380 581 275 | 98.4/ 81.6] 168 
Pi inivasicctwenaeih 1, 792 96. 2 13, 1, 380 | 596 307 | 129.5 | 107.6 | 21.9 
1960. 1, 899 101. 9 14, 685 1, 382 | 585 306 | 151.8 /1287] 23.1 
SOG: June. ........ 1, 726 92. 7 14, 268 1, 487 | 613 313 156. 4 131. 8 24. 6 

BENE 1, 437 77.1 14, 501 1, 270 | 575 267 | 123.0 | 103.5 | 19.5 
August... ...- 1, 544 82. 9 15, 080 1, 350 | 592 320 | 80.6| 65.1 | 15.5 
September. - - - 1, 509 81.0 14, 408 1, 378 | 582 301 | 117.1 98. 3 | 18. 7 
October... .. .- 1, 550 83. 2 14, 172 1, 356 | 639 323 | 162.9 | 145.3 | 17. 6 
November. . _ | 1, 439 | 77. 2 14, 394 1, 361 | 545 301 | 156.3 | 136.1 | 20. 2 
December... __ 1, 321 70. 9 15, 086 1, 263 470 257 | 136.7 | 116.9 19.9 
1961: January... _- 1, 448 77.7 15,098 | —1, 303 | 480 274} 1122] 938] 184 
February. 1, 560 83. 7 14, 854 1, 207 | 489 303 | 113.2 91.4 21. 9 
March. 1, 600 85. 9 14,473 | — 1, 081 | 501 319 | 109.9} 8&7) 21.1 
SLD, iliac: ewes 1, 768 94. 9 14, 295 1, 202 | 527 316 | 135.8 | 111.7 | 24. 1 
May... 2, 027 108 8 14, 223 1, 288 | 555 320 | 141.0| 118 4| 226 
See 1, 993 107. 0 15, 100 1, 453 582 333 | 153.1 | 127.5 | 25. 5 
: et 1, 830 98. 2 15, 285 | 1, 276 | 543 268 | 1188) 97.7 | 21. 1 

Week ended: | 

1961: July Died aaset 1, 925 103. 3 15, 183 | 1, 750 534 336 | 152.6 | 125.3 | 27.3 

Bas 4 -| 1, 779 95. 5 14, 133 879 | 425 203 | 101.3 | 85.9 15. 4 

15...) 1, 860 99. 8 15, 071 1, 240 | 573 245 | 150.4 127.2| 233 

a 1, 858 99. 7 15, 829 1, 344 | 584 309 | 126.5 | 102.9 23. 6 

eae 1, 818 97. 6 16, 061 1, 368 591 317 97.0; 748 22. 2 

August 5____| 1, 850 99.3 | 16, 137 | 1, 321 589 | 328 45.4 32.5 12. 9 

12 2. _.| 1, 910 102. 5 J 2 ES Sa eee 332 | 284! 21.2 72 
: Dedy average. Sources: American Iron and Steel Institute, Edison Electric Institute, Depart- 
. inary ment of the Interior, Association of American Railroads, National Paperboard 

* Not charted. Association, and Ward’s Automotive Reports. 
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NEW CONSTRUCTION 
Total expenditures for new construction (seasonally adjusted) increased in July. Outlays for both private and public 
construction rose. 











































































































| BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
SEASONALLY ADJUSTED ANNUAc RATES 
60 _ 60 
TOTAL NEW CONSTRUCTION ma "tiles coat wall 
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eT PRIVATE 
-_ oe 
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ee oe ee, ee Pee ee ARTE ERY eee fee Se a ee ee 
a PRIVATE RESIDENTIAL a 
(NONFARM . ete al 
a Swen a_i 
| 
re — | — eer | 
— i . | oH 
—_ | 
10 een -— om | ALL OTHER PRIVATE pa 10 
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SOURCE: DEPARTMENT OF COMMERCE. 


























|| Construction contracts! 

































































| P 7 
Total new — | | Commer- 
| Total value,! cial and in- 
Period construe- Federal, 48 States dustrial 
| ban Total Residential a pan Oth | te ta (index, floor space 
— (nonfarm) | 71» @m os ” 1947-49= | (millions 
tures | industrial | ! 100) of square 
feet) ? 
Billions of dollars i 
ER reahie wares wimawedgiue emilee 44. 2 32. 4 18. 7 | 5. 6 8.1 11.7 | 230. 0 299 
SE | 45. 8 33. 1 17. 7 | 6. 7 8.7 | 7 231. 3 436 
SEIT ARS area 47.8 33. 8 17.0 =a 9. 6 14.1 | 235. 4 421 
SS a ee een 49. 0 | 33. 5 18. 0 | 6. 0 9.5 15. 5 256. 8 359 
8S ES (RS ere | 54.1 38. 0 22. 3 | 6. 0 9.7 16. 1 265. 4 440 
1959 (new series) *_____-_-- 56. 6 | 40. 3 25. 0 | 6. 0 9.3 16. 2 265. 4 440 
Migel Lo chcadiosed | 55.6 39. 6 22. 5 | 7.0 10.0! 160| 265. 7 461 
pee 
Seasonally adjusted annual rates oltetel’ canal 
1} rates 
S00R: Dely.......cdeivns 55. 8 39. 5 22.7 6.8 9.9 16. 3 285 460 
PES cwcncanwed. 55. 8 39. 5 22. 4 6.9 10. 1 16. 4 276 493 
September. -_-__----- 55. 6 39. 3 22. 1 a 10. 1 16. 3 271 473 
ONL. sb ccceecae 55. 6 39. 2 21.8 7.3 10. 1 16. 4 294 483 
November. .....--- 56. 1 39. 6 22. 0 7.4 10. 2 16. 5 280 489 
December_-____..--- 56. 6 39. 6 21.9 7.5 10. 2 17.0 302 469 
1961: January-.-_.....---- 56. 0 38. 6 20. 6 7.9 10. 0 17. 4 273 404 
a eee 55. 7 38. 0 20. 0 7.8 10. 1 17.8 239 421 
eS are 55. 8 38. 5 20. 5 oe 10.3 17.3 262 454 
BG denecccusske 55. 9 39. 4 21.4 7. 6 10. 4 16. 5 261 427 
SE EE eee 55. 9 39. 6 21. 6 7.4 10. 6 16. 3 257 433 
, SS ee 57. 8 40. 7 22. 6 7.3 10. 8 17. 1 281 418 
OG en he | 58. 7 41.2 23. 1 7.2 10. 8 Sa 
: Relates t0 Biates 4 fog. 1956 and to 37 Eastern States prior to 1956. Mage 
tes tes iom.— 
Sessonal adjustment by National Buresn of Economic Research. CRD SEE PNENS SEND CEES SO, 
In addition to major differences between old and new series, data for —— Department of Commerce and F, W. Dodge Corporation (except as 


Alaska and Hawaii are included beginning January 1959. noted). 17 





HOUSING STARTS AND APPLICATIONS FOR FINANCING 


Private housing starts decreased slightly in July to an annual rate of 1.3 million (seasonally adjusted). The 
number of FHA applications and VA A appraisal requests also ; 



































































































































MILLIONS OF UNITS (ANNUAL RATE) MILLIONS OF UNITS (ANNUAL RATE) 
SEASONALLY ADJUSTED 
—_—_—_—_————— : ome 2 
1 "ROUSING STARTS. ‘ 
wor... 
a ee 
i Po a a aay 
I | | 4 
| | | 
° Lisil iiss Sea Ee SS ara RH Fe oe EE Se ° 
. UNADJUSTED ‘ 
=. * PRIVATE NONFARM 
\ HOUSING ee 
i \ ~~ ene 
* 
— —— = ! 
if \ _ \ 
/ 
VA APPRAISAL 
\ _ FHA APPLICATIONS J 
1 i\ 
watt 
O bbb asses el llllellleelelelelad O 
955 1956 1957 1958 i959 6=—l | Csi960—C—=*ds 1961 
SOURCES: DEPARTMENT OF COMMERCE, FEDERAL HOUSING ADMINISTRATION(F HA), AND VETERANS ADMINISTRATION (VA). COUNCIL OF ECONOMIC ADVISERS, 
[Thousands of units] 
| Total housing | Private housing 
| starts (farm and | Nonfarm housing starts | senate, seasonally ad- ae we 
_ ___ nonfarm) justed annual rates sa 
Period Total Total Private Total — Requests 
| private | Private private | Government | fyrm and| Nonfarm! FHA for VA 
= — Total | programs nonfarm commit- aa 
se Baaesarns | — FHA) VA) ments! | °* 
Old series 
i ncncrntd ads ude (?) ( e Yes Ht St A ae Ey 338. 6 | 535. 4 
RST SSD aR SR aia () (?) * FIP Voe Set. 12 See eee 306. 2 620. 8 
SE eR (?) (?) Mw Ree” SS CRY 5 6 ee See 197. 7 401. 5 
SESS a (?) 2) 1, 041. 9 ENG RG 8 eae ae 198. 8 159. 4 
EP GR Ee (?) (?) Mw SEN. (St BS) oO aaa 341. 7 234. 2 
Se (?) (?) en 2. cee | en 62 Be © 1. natienedslecaddinns< 369. 7 234. 0 
New series * New series * 
ER 1, 563. 5 | 1,516.8 | 1, 531.3 | 1,494 6 | 332.5 | 100.3 |_.......-].... ---- 369. 7 | 234. 0 
1060................] 1,206 0 | 1, 262.1 | 1,274 0 | 1,230.1 | 260.9 8 Re eee: eee 242. 4 142. 9 
S000: oune.......... 128 2 122. 8 126. 6 121. 2 26. 5 7.7 1,279 1, 264 23. 7 15. 2 
hints enkmee 118 3 114.3 116. 6 112. 6 23. 6 7.4 1, 227 1, 209 19. 6 8.5 
August......_. 135. 1 130. 3 133. 0 128, 2 26. 3 8 2 1, 356 1, 3365 22. 9 12.4 
September. ___ 102. 6 96. 9 100. 6 94.9 21.9 6. 8 1, 089 1, 067 20. 1 11. 6 
October... .__. 113. 2 110. 4 110. 1 107. 3 22. 6 5. 9 1, 273 1, 287 18.3 10.0 
November__... 94. 5 92. 8 93. 5 91.8 20. 2 5. 5 1, 220 1, 206 14.8 10. 3 
December. ___. 70. 9 64. 2 70. 4 63. 7 13. 8 4.8 996 987 13. 2 10. 0 
1961: January .__-- 72. 5 69. 8 71.0 68. 3 140 4.9 1,127 1,098 14.3 9. 4 
February-___- 81.0 75.8 77.7 72. 5 13. 0 4.9 1, 169 1,116 16. 9 12.0 
March i ain ae 109. 7 104. 6 107. 3 102, 2 20. 1 6.4 1, 296 1, 262 24. 0 aa. 2 
—_ ths as acne 115.3 111.0 113. 0 108. 7 20. 1 6. 1 1, 166 1,148 20. 8 17.5 
fh ae ee 130. 7 126. 6 128. 3 124. 2 23. 7 8&0 1, 291 1, 268 23. 9 14.7 
Jume *........ 138. 3 132. 5 135. 3 129. 5 22. 1 7. 8 1, 383 1, 362 23. 4 17. 6 
eS 125. 9 122, 7 123. 8 120. 6 21.5 7.3 1, 317 1, 296 20. 6 15.1 





ee * Preliminary. 
a series revised beginning i959. 
2 Bee Housing Starts, dg J (Supplement), Bureau of the Census, M 
18 1000, ee desertion, (Data ‘Almean ond Hawaii included.) v . coe Dees ‘mwa Federal Housing Administration (FHA), 











TRADE SALES AND INVENTORIES 


In June, trade sales (seasonally adjusted) increased again while inventories continued to show little or no change. 
Retail sales declined in July, according to preliminary estimates. 




































































































































































BILLIONS OF DOLLARS * BILLIONS OF DOLLARS * | 
RETAIL TRADE | L WHOLESALE TRADE 
4 - 16 7“ | 
DURABLE GOODS STORES | 
« ’ , INVENTORIES | 
X — | 
Sh ee eee ee 
waa saves 
». 
10 v 
: ; | | ‘ 
Et ae Oe | 
, | 
f b) INDEX, 1947-49100 * 
NONOURABLE GOODS STORES 180 ee meet 
FF vento J | INVENTORIES | 
eens teint 160 
nm ge re 
' =p 
Pe ae 
——" | ~~ } 140 
ol | J 
| 120 
8 T | 
100 
1958 1959 1960 196! 
*SEASONALLY ADJUSTED. 
SOURCES: DEPARTMENT OF COMMERCE AND BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. COUNCK OF ECONOMIC ADVISERS 
Wholesale Retail | Department stores 
Sales }4 | Inventories ? | 
Period Inven- | Durable} ,N?- Durable} ,No™- | Inven- 
Sales' | tories ? Total goods a Total goods —- Sales ' | tories ‘ 
mores stores eres stores 
iene . Index, 1947—49= 100, 
Billions of dollars, seasonally adjusted seasonally adjusted * 
SS eae 9. 8 10. 5 14,1 5. 0 9.1 22. 7 10. 7 12.0 118 131 
Se aE ee 9. 7 10. 4 141 4.8 9.2 22. 1 10. 1 12. 0 118 128 
DE iciiewoncksusswwnsulal 10. 6 11.4 15. 3 5. 6 9.7 23. 9 11.2 12.7 128 136 
Se oer 11.3 13. 0 15. 8 5. 5 10. 3 23. 9 10. 7 13. 2 135 148 
DE iiation stwdwainghwicmd 11.3 12.7 16.7 5.7 11.0 24.5 1.4 13. 1 135 152 
EES SE sie FES IL 1 12.0 16. 7 5.3 11.4 24. 0 10. 8 13. 2 136 148 
se ae 12.3 12. 6 18.0 6. 0 12.0 24. 3 11.0 13. 3 144 156 
NAS. ict te oir ween wane 12.3 13. 2 18.3 5.9 12.4 25. 4 11.9 13. 5 145 165 
NE ons dictianaelownt ace 12. 4 13. 1 18.4 6.0 12. 4 25. 2 11.8 13. 4 14% 161 
CE SE 12.5 13. 0 18. 5 6. 0 12. 5 25. 3 11.8 13. 5 145 164 
(Se 12.3 13. 0 18.1 5.7 12.5 25. 4 11.9 13.5 148 167 
ree 12.3 13. 1 18. 2 5. 8 12. 4 25. 2 11.7 13. 6 144 169 
September- - ----_-- 12. 2 13. 1 18.1 5. 8 12.3 25. 3 11.8 13. 6 144 168 
RS 12. 2 13. 2 18. 5 6.1 12.5 25. 4 11.9 13. 5 150 167 
November--__._.--- 12.2 13. 3 18.4 5. 9 12.5 25. 4 11.9 13. 5 142 169 
December -- - ~~~ --- 12.3 13. 2 17.9 5.5 12.4 25. 4 11.9 13. 5 147 165 
106): JRRNET 2cncccsucvd 12. 2 13. 1 17.8 5. 4 12.4 25. 2 11. 6 13. 6 142 162 
February_......--- 12.4 13. 2 17.8 5.3 12. 4 24.9 11.4 13. 5 145 161 
eS ae 12. 5 13. 3 18. 1 5.5 12. 6 244 11.0 13. 5 146 161 
pCR ae a 12.1 13. 4 17.9 5.4 12.5 244 10. 9 13. 5 148 162 
ERE 12.8 13. 5 18. 0 5.5 12. 4 24.5 11.0 13. 5 144 164 
FE Ea eS 12.9 13. 5 18.3 5. 6 12,7 246 11.1 13. 5 149 164 
REESE EEE SE 18. 1 5.5 8 SA SS eee ee See 
Took valu, end of parod, seasonally edjasted. ™ ones ae otee vate, 
ee ee ed doe which = averages. ae Department of Commerce and Board of Governors of the Federal 
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MANUFACTURERS’ SALES, INVENTORIES, AND NEW ORDERS 


Manufacturers’ sales (seasonally adjusted) continued to advance in June, but at a somewhat slower pace. Inven- 
tories and new orders showed little or no change. Durable goods sales and new orders rose in July, according to pre- 


liminary estimates. 
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BILLIONS OF DOLLARS * BILLIONS OF DOLLARS * 
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20 |. MANUFACTURERS NEW ORDERS 
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1956 ! 1959 | 1960 | 196! 1958 | 1959 | 1960 ' 1961 
# SEASONALLY ADVUSTED 

|_SOURCE DEPARTMENT OF COMMERCE, 2200 : ; ST ET Ses a COUNCR OF ECONOMIC ADVISERS | 











[Billions of dollars, seasonally adjusted] 















































Manufacturers’ sales ' Manufacturers’ inventories ? Manufacturers’ new orders ! 
‘ y Durable goods 
Period Non- Non- Non- 
Total Dur - le durable | Total ae durable | Total Machinery | durable 
8 goods goods | goods Total and goods 
equipment 
ES 24. 5 124 12.1 45. 4 26. 2 19. 2 23. 1 11.0 | 3.3 12. 1 
1954. ._. Sid aeediendid 23. 5 11.2 12.3 43. 0 24. 1 18.9 22. 5 10. 2 3.1 12.3 
Se aa 26. 3 13. 1 13. 3 46. 4 26. 7 19. 7 27. 2 13. 9 4.2 13. 3 
ined ucBinnenauwkwirge 27.7 13. 8 13. 9 §2. 3 30. 7 21. 6 28. 3 14. 4 4.7 13. 9 
EE See 28. 4 14.2 14 2 53. 5 31.1 22. 4 27.3 13. 1 4.4 14. 2 
iia ietttaek, cx taeie taicateni 26. 2 12.4 13. 8 49. 2 27. 9 21. 3 25. 9 12.0 3. 9 13. 9 
NEES Sg aes ae. 29. 7 14.5 15. 2 52. 4 30. 1 22. 3 30. 1 14.9 5. 0 15. 3 
NE 2 30. 4 14.7 15. 7 53. 7 30. 9 22. 9 29. 9 14.3 4.9 15.7 
ELATED 30. 8 14.9 15. 9 55. 1 32. 2 22. 9 30. 1 14.3 5. 0 15.8 
RR ee 30. 4 14.7 15. 7 54.9 32. 0 22. 8 29. 2 13. 8 4.8 15. 4 
a 30. 2 14.4 15. 7 55. 0 32. 1 22. 9 30. 0 14.4 5. 0 15. 6 
September____.... 30. 1 14.4 15. 7 54.7 31.8 22. 9 30. 4 14. 6 4.9 15. 8 
Ce oo tonecasq 29. 6 14.1 15. 5 54.4 31.4 23. 0 29. 2 13. 7 4.7 15.5 
November... .....- 29. 2 13. 8 15. 4 54.0 31.1 22. 9 29. 0 13. 6 4.8 15. 4 
December... .....- 29. 1 13. 6 15. 5 53. 7 30. 9 22. 9 28. 7 13. 2 4.7 15. 5 
1961: January_........-- | 27 13. 2 15. 5 53. 7 30. 8 22. 9 28. 5 12.9 4.8 15. 6 
February Se Se 29. 0 13. 3 15. 7 53. 6 30. 6 23. 0 29. 1 13. 4 4.8 15.8 
a ES 29. 6 13. 7 15. 9 53. 3 30. 3 23. 0 29. 9 13.8 5. 1 16. 0 
ag oe MER SR Sat | 301 141 16.0 53. 4 30. 2 23. 2 30. 4 144 5.0 16. 1 
ee ick lis ene di 30. 8 14.6 16. 2 53. 4 30. 2 23. 2 31.1 148 5.2 16. 3 
SS 30. 9 14.7 16. 2 53. 4 30. 2 23. 2 31. 0 148 5.3 16. 2 
| RCT TPIS Oo SSS Co Sa ORE > FE, ——— 15. 2 | es 5 ee 
2 Rook value ent porod, seasonally adjusted * Not charted. 
of period, seasonally adjusted. Source: Department of Commerce. 
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MERCHANDISE EXPORTS AND IMPORTS 


The merchandise trade surplus (seasonally adjusted) decreased from May to June. 
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BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
25 25 
SEASONALLY ADJUSTED 
2.0 20 
MERCHANDISE EXPORTS EXCLUDING 
ae SECURITY PROGRAM 
SHIPMENTS 
H 
ae | GENERAL IMPORTS 
| 
| 
| | | 
s — s 
| 
| | 
| 
eee cee eee eee ee ee | 
1955 | 1956 | 1957 ' 1958 | 1959 1960 .. 1961 
SOURCES: DEPARTMENT OF COMMERCE , AND DEPARTMENT OF DEFENSE COUNCH OF ECONOMIC ADVISERS | 





























{Millions of dollars] 





| Merchandise exports excluding 
Mutual Security Program shipments 


Merchandise imports 






























































. Total (includ- Domestic exports General im- Imports for consumption * 
rane a aaa Indus-| Finished ports? Indus-| Finished 
| Season-| ,, Food-| trial | manu- |Season- Food-| trial | manu- 
| ally ad- ae Total? stuffs | mate- fac- j|ally ad- sm Total stuffs | mate- fac- 
justed juste | rials tures! | justed Jus rials tures 
Monthly average: | 
eee ee eee 1, 164 | 1, 151 190 345 i acter 914 901 258 485 158 
eS a a a , 100 | 1, 088 175 300 ye, SR 893 896 263 459 174 
See ae Le 1, 022 | 1,012 143 254 eg ECIRES 906 898 274 441 183 
aE Sa ae 1,071 | 1,060 131 310 | eae 851 853 276 394 183 
0 ae ee: 1,191 | 1, 180 162 351 | a 949 945 260 468 217 
SS ees ee 1, 444 | 1, 432 216 441 i, 2 ae 1, 051 1, 043 267 508 268 
i See eae 1, 625 | 1, 610 208 529 re Pui soe 1, 082 | 1,079 274 511 294 
DeGuise vededtetdccwitaleae 1, 364 | 1, 350 198 368 SSE 1,070 | 1, 062 287 450 325 
_ , Sa. See 1, 366 | 1, 351 210 365 i 5 Bee 1, 267 | 1, 249 285 534 431 
| ES es at ee 1,629 | 1,613 230 509 ft ener 221 221 274 509 438 
Unadjusted Unadjusted bes 
SR Mas enna ae 1,633 | 1,710 | 1, 694 230 50 958 | 1, 231 | 1, 262 | 1, 256 300 503 453 
ae 1,626 | 1, 637 | 1, 621 221 525 876 | 1, 266 | 1, 307 | 1, 289 288 551 450 
See ee 1, 7386 | 1,629 | 1,612 210 510 892 | 1, 268 | 1, 150 | 1, 140 257 466 417 
DR sa <awied 1,622 | 1, 547 | 1, 529 218 501 810 | 1, 228 | 1, 229 | 1, 246 280 539 427 
September__-_---_--. 1,610 | 1,557 | 1, 541 242 476 822 | 1,177 | 1, 160 | 1, 159 269 478 412 
PRT 1, 707 | 1,690 | 1, 676 246 524 905 | 1,196 | 1, 157 | 1, 157 268 463 425 
November------_-- 1,677 | 1, 724 | 1, 710 247 569 894 | 1,128 | 1, 161 1,176 280 465 431 
December. ___---- 1,621 | 1, 743 | 1, 724 250 580 894 | 1,100 | 1,157 | 1,151 265 474 412 
1961: January._......-.- 1,649 | 1, 539 | 1, 511 222 494 795 | 1,119 | 1,124 | 1,112 260 470 382 
February----..-.-- 1,764 | 1,606 | 1, 594 245 492 856 | 1,122 | 1,046 | 1, 037 250 438 348 
SSS 1,687 | 1, 889 | 1, 859 283 525 1,051 | 1,127 | 1, 280 | 1, 235 311 502 422 
a eS 1,656 | 1, 647 | 1, 629 242 454 933 | 1,129 | 1,042 | 1, 046 251 428 367 
RT REED: | 1,665 | 1,671 | 1, 653 262 474 917 | 1,117 | 1,195 | 1,188 264 497 427 
Se SS | 1,691 | 1, 644 1, 623 239 457 927 | 1,181 | 1, 220 | 1,189 287 492 410 








1 Total ape less Department of Defense shipments of grant-aid military 
supplies and equipment under the Mutua! Security Program. 
%Imports for immediate consumption plus entries into bonded warehouses, 


‘Imports for immediate consumption plus withdrawals for consumption from 
bonded warehouses. 
Sources: Department of Commerce and Department of Defense. 
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U.S. BALANCE OF PAYMENTS 

Despite a sharp drop in exports and a slight rise in imports, net international payments in the second quarter fell by a 
further “$2. 0 billion (seasonally adjusted annual rate) and the United States ran an over-all balance of payments 
surplus for the first time since 1957. However, special debt repayments on U.S. Government loans more than accounted 


for the improvement. 
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_ SOURGK : DEPAATWENT OF Commence 
{Millions of dollars] 
U.S. receipts Increase 
(recorded) U.S. payments (recorded) Balance — in foreign 
— on re- ousted gold and 
U.S. grants and capital (net) corded recorded 
trans- wanene- liquid 
Period | Exports | Foreign | Imports us. | estiens tions— dallar 
of long- of Geuer Private capital _ | errors and 
good rose. good overn- [net pay- eunfisions assets 
| and capital and Total 1 | ment ments (~) (net through 
services | (net) | services grants : or receipts receipts) transac- 
and Total | Direct (+)] tions with 
capital the U.S. 
RES Ce 17, 081 206 | 16, 644 3, 041 2, 055 369 721 — 2, 398 296 2, 102 
ee 17. 949 244 | 16,088 | 3, 788 1, 554 | 1, 619 664 —1, 683 167 1, 516 
la 2), 003 346 | 17,937 | 4, 007 2, 211 | 1, 211 779 —1, 595 446 1, 149 
Seay 23, 705 530 | 19,829 | 6,017 2, 362 | 2,990 | 1, 859 —1, 611 643 968 
A eS eee 7 361 | 20,923 | 6, 451 2, 574 | 3,175 | 2, 058 — 280 748 — 468 
i ccyahienene aun 23, 325 24 | 21,053 | 6, 153 2, 587 | 2, 844 | 1, 094 —3, 857 380 3, 477 
IE BENE 23, 709 555 | 23, 537 | ? 5, 152 | * 1, 986 | 2,375 | 1, 372 — 4, 425 528 3, 897 
i ndan ats been oll 27, | 297 | 23, 327 7,454 | 2,750 | 3, 856 | 1, 694 —3, 184 — 648 3, 832 
Seasonally adjusted annual rates 
1960: First quarter____- 26, 260 748 | 23,700 | 5,896 | 2,328 | 2,776 | 1, 376 —2, 588 132 2, 456 
Second quarter___| 27, 312 600 | 24,096 | 6,072 | 2,780 | 2,440] 1,040 —2, 256 — 568 2, 824 
Third quarter____| 27, 416 92 | 23, 496 7,588 | 2,420 | 4,340 | 1, 624 —3, 576 — 848 4, 424 
Fourth quarter__.| 28, 212 —252 | 22,016 | 10, 260 | * 3, 472 |* 5, 868 |* 2, 736 | *4*—4, 316 —1, 308 345, 624 
1961: First quarter____. 28, 380 476 | 21,912 8,308) 3, 548 | 3,920 | 1, 860 —1, 364 212 1, 152 
Second quarter *__! 27, 160 (*) (°) (*) (*) (°) (°) (*) 7 —800 
shown q § Preli charted. 
: Encludes $1,375 million increase In Us. cabsertption te international Mone- ° > Not availa! 


to 
annual rate) 
vestmen 


International Development Association of 


t transaction of $370 million ($1,480 million 


7 Includes special debt ‘aaa on U.S. Government loans of $650 million 


($2.6 billion at annual rate 


Nots.—Data exclude goods and services transferred under military grants. 
Source: Department of Commerce. 








CONSUMER PRICES 


The consumer price index rose 0.2 percent in June, reaching a new high. The rise was due to price increases for 
transportation items and housing together with a seasonal rise in food prices. 
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i e - ‘ wo i cemmas ponmmse® 
a pe PO ale, aorriet 
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Wo a ee COMMODITIES “0 CU 
he lie snmieeateatatll LESS FOOD 
| | | | 
} | 
100 100 | 
Cece eee eee eee eee eee Te pa ee pepe etirire terri te 
1955 1956 1957 | 1958 1959 1960 1961 
GBOURCE: DEPARTMENT OF LABOR. COUNCK OF ECONOMIC ADVISERS | 
[1947-49 = 100] 
| Commodities | Services 
Period | Aa au com- | goog | Commodities less food an a Sesion 
modities | an Durable| .Non- | services nt less 
durable | rent 
CO es ee ee 102 8 101. 2 101. 2 101. 3 104. 4 100. 9 108 5 108 8 108 1 
ee a ek ae 11L 0 110.3 112. 6 108 9 112 4 108 5 114 1 113. 1 114. 6 
Gish wea ie neeinggigabaaek deihadntesteenies 113. 5 111.7 114 6 109. 8 113. 8 109. 1 119.3 117. 9 120. 1 
SERS St eS. PS 114 4 111.3 112.8 110. 0 112 6 110. 1 124 2 124 1] 124. 6 
I isc xb wepare te aliptectinegetine bane aioe 1148 110. 2 112. 6 108 6 108 3 110. 6 127. 5 128 5 127.7 
RTS A Sat ae Ue: SLE OR 114 5 109. 0 110. 9 107. 5 105. 1 110. 6 129. 8 130. 3 130. 1 
ILS. sccc0css ances «einai tbinamaaainedl 116. 2 110. 1 111.7 108 9 105. 1 113. 0 132. 6 132. 7 133. 0 
ESR REY SSR 120. 2 113. 6 115. 4 112.3 1088; 1161 137. 7 135. 2 138 6 
Oe So. ee 123. 5 116. 3 120. 3 113. 4 110. 5 116.9 | 142.4 137. 7 143. 8 
REIT is shinies gon aid ieincatidegion aitaatarte ted 124. 6 116. 6 118 3 115. 1 113. 0 |; 1183 145. 8 139. 7 147. 5 
EE See: ea Ca 126. 5 117.5 119.7 115. 7 11.614 1201) 1500 141.8 152. 1 
EASE IG SD Ne | 1263 117.3 119. 7 115.3 111.9 119. 4 149. 6 141. 4 151.7 
SE ie StS SEF Lak 126. 5 117. 6 120. 3 115. 3 111.5 119. 6 149. 7 141. 6 151. 8 
iso sn ehitnacbeeieses. 126. 6 117.7 120. 6 115. 4 lll. 1 119. 9 150. 0 141.8 152. 1 
CO RES it A ae 126. 6 117. 6 120. 1 115. 5 111.0 120. 1 150. 3 141.9 152. 5 
SES Ee 126. 8 117.7 120. 2 115. 6 110. 0 120. 9 150. 8 142.1 153. 0 
NN ao sicko is Si ls Cap ieeiachies 127. 3 118. 2 120. 9 115.9 110. 9 120. 9 151. 2 142. 5 153. 4 
ER RAS 127. 4 118.3 121.1 115. 9 110.7 121. 1 151. 3 142.7 153. 6 
REDE Fe 127. 5 118.4 121.4 115.9 110.8 121.0 151. 4 142. 8 153. 6 
Sonat SOG ok 0. nc endene 127. 4 118.0 121.3 115. 4 110. 2 120. 5 151.7 142.9 154.0 
NT << ckritinentianbcin 127. 5 118. 1 121.4 115. 5 110. 3 120. 6 151.9 143. 1 154. 2 
| SENSE Ss nae pay) So 127. 5 118. 0 121. 2 115. 4 109. 9 120. 7 152, 2 143. 1 154. 6 
I ales csi aati iad ail 127. 5 117.9 121. 2 115. 2 110.7 120. 0 152. 3 143. 3 154. 7 
DO ts hte cs diding eeitiiibne ey thdntbinalttnws 127. 4 117.7 120. 7 115.3 110.8 120. 0 152. 5 143. 4 1549 
i PR RE CS RS 127. 6 118.0 120. 9 115. 6 111.2 120. 3 152. 7 143. 5 155. 0 
































Source: Department of Labor. 





WHOLESALE PRICES 


Wholesale prices increased 0.3 percent in July, following four months of decline. A rise in the prices for farm products 
and foods, partly seasonal, accounted for the change. 
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SOURCE | DEPARTMENT OF LABOR 


[1947-49 = 100] 
| |\Commodities other than farm products and foods (industrials) 






































| 
All | Indus- | Indus- | Consumer fin- 
Period | com- | oe oem | Allin- | trial | trial in- | Penger- | ished goods ex- 
modi- | d dustri- | crude | termedi- | —s cluding food 
‘jen | ucts foods | is | ae 
| als | mate- | ate ma- | rx Dur- | Non- 
| rials | terials? | 5°°°° | able | durable 
RRS OE. aE Sea =: | 1101 | 97.0 | 1046), 1140 1085 | 116.2 123.1; 113.8 106. 9 
| ER SR aang Se eee. ade | 110.3 | 95.6 | 105.3 114. 5 103.3 | 1167) 1247 | 1147 107. 2 
Ss cncaiaidadetaowacocussdecus | 110.7 | 89.6 | 101.7 117.0} 113.4 120.1; 1285] 1159 107. 8 
Di eRantst hss cnigwadiinawalvwdahertes 114. 3 | 8&8 4) 101.7 1222; 1200; 1260 1381} 119.7 109. 9 
SE NES ET RE RY SSI 1 © 117. 6 90.9 | 105.6 125.6 | 1183 129. 3 146. 7 | 123. 3 112 4 
iat ealchck ae ac teieriensmm eee dnd econ, detente » 2a 2 1 94.9 110. 9 126. 0 113. 7 129. 1 150.3 | 125.0 111.7 
i icdist dk bt binneicethin bbiindeeh mats ' 119.5 | 89. 1 107.0; 1282); 1200 131. 2 153.2] 1265 113. 4 
1960 athe 5 1196} 888 | 107.7 | 1283] 1153] 131.7] 153.5] 126.0 114.1 
IK ics dnndnres abn G-clalienieanattl ald btedeinal | 119.5} 89. 0 107.6 | 1282 115. 2 131. 8 153. 4.| 126 2 | 113. 6 
Si ccsiinvasnceamiicabes sine iathach aledinss 119. 7 88& 9 108 9; 1282 1148 131. 7 153. 6 126. 3 114 1 
CO EER EES EES EN |} 1192 86. 6 107.8 | 1282 1144 131. 6 153. 7 126. 2 114 6 
SE ea ee ae | 119.2 Sy. 7 108. 1 127. 9 114.2 131. 5 152. 5 123. 6 114.8 
NR NR ad Sn ip cwe chard | 119.6 89.5 | 109.0; 128.0 112. 7 131.3 153. 4 125. 7 114.8 
a ene ees ; 119.6 89. 9 109.1 |} 127.9 111.8 131. 0 153. 6 125. 8 1147 
l’ecember we ; 119. 5 88. 7 109.2; 127.9 111.0 130. 9 153. 8 125. 8 1147 
eee 119. 9 89. 7 109. 9 128. 1 (3) (?) (?) (*) (?) 
a RE _.| 120.0 90.0} 110.5] 1281 (3) (3) (3) (3) (3) 
bite SES Alan SARIS EES 119. 9 89. 9 109. 6 128. 2 (3) (3) (?) (?) (3) 
+ mg dans coaeiicsicaece-atetth wie oan a T 88. 5 108 7}; 1280 (3) (?) (?) () (*) 
2 a GR +e | 118 7 86. 8 107.5 | 127.6 (3) ?) (*) (?) (*) 
RE era sapubiionest” aa 85. 1 106. 7 127. 4 | (*) (*) (*) (?) (@) 
ERE es ee a rs, ST | 1186 86. 6 107. 5 127. 4 | (*) (’) (8) (*) (*) 
Week ended: ¢ | 
1961: August 8.........-...-- | 1188] 87.5] 107.7) 127.5 | (3) ° o) () (3) 
© RO FR | 1189] 882] 1082] 127.41 (% 3) (3) (3) (3) 
' Coverage of the subgroups does not correspond exactly to coverage of this 3 Not available. 
4 Weekly series based on smaller sample than monthly series. ‘ 
+ Excludes intermediate materials for food manufacturing and manufactured Note.—Series revised beginning January 1961 to incorporate 1958 weights. 
anima! feeds; includes, in part, grain products for further processing. Source: Department of Labor. 
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PRICES RECEIVED AND PAID BY FARMERS 


The index of prices received by farmers increased in the month ended July 15. As the index of prices paid was 
unchanged, the parity ratio advanced one point. 
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Prices received by farmers | Prices paid by farmers 
All items, 
. F interest — j 
Period Livestock | ,'@ ° Family Produc- Parity 
it er Crops and pe living tion ratio } 
| products (parity items items 
index) 
Index, 1910-14= 100 
Dt o<incme sdetenaannimaibetinend tte 302 265 336 282 268 273 107 
Se SEL eee 288 267 306 287 271 274 100 
I OS SNe RE ene 255 240 268 277 269 256 92 
| NEE ST “et Ge 246 242 249 277 270 255 89 
Rs OT eee ee 232 231 234 276 270 251 84 
Pithsnecancccdcnsa ee dadbduntabbed 230 235 226 278 274 250 83 
Fe vccis bo ntecnvunneewedbin sel 235 225 244 286 282 257 82 
SEES ARSE Se ae PER 250 223 273 293 287 264 85 
ee eee ae INT Ee ST” 240 221 256 297 288 266 81 
ER Sere an) a ae 238 221 253 299 290 265 80 
ROR: Gabe MG.) .. ccusodagagdsindaccet 235 221 248 299 290 265 79 
WT Bic vba dncddeh bcanaidwd 236 222 249 298 290 263 79 
ye Sa SRE ee ree 234 219 247 298 290 262 79 
DORRONE BO. i cenecd<ntubabeo 238 222 251 298 290 263 80 
Ce BE. in. Se ektincotunestuked 241 222 257 297 290 262 81 
NY Cans a cinsidaveice wunirirs 241 219 260 297 291 262 81 
PGE BE. co nctécwmecses<s 242 217 263 298 291 265 81 
OES ST as on cra decesccenas 241 218 261 301 291 267 80 
SS Sa eae 244 221 263 302 291 267 81 
PI RE cs asc adh gawindinnani 243 224 259 302 290 269 80 
pS RR AS a ee ee 239 226 251 302 290 267 79 
PR es SE eee 236 230 241 302 291 266 78 
CN MARE Bs ce 234 231 236 300 290 265 78 
Phy BGs = sams ccecwedensccsneees 237 232 241 300 290 264 79 
1 Percentage ratio of index of prices received by farmers to index of prices paid, Source: Department of Agriculture. 


interest, taxes, and wage rates. 





MONEY, CREDIT, AND SECURITY MARKETS 
MONEY SUPPLY 


The money supply rose slightly less than seasonally in July. 
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Money supply | Related deposits 
Seasonally adjusted ] Unadjusted (unadjusted) ! 
Period Currency | Currency USS. 
Total outside Demand Total outside Demand Gross | Govern- 
banks deposits ! | banks deposits ! time | ment 
demand 
1953: December__.._...--- 128. 1 27.7 100. 4 | 131. 4 28. 2 103. 3 44.7 3. 8 
1954: December... ._....-- 131. 8 27.4 104. 4 135. 0 27.9 107. 1 48. 5 5.0 
1955: December. - - ----.-.-.-- 134. 6 27.8 106. 8 137. 9 28. 3 109. 6 50. 0 3. 4 
1956: December. - - -.--..--- 136. 5 28. 2 108. 3 139. 7 28.7 111.0 51.8 3. 4 
1957: December. - - - .-.-.--- 135. 5 28. 3 107. 2 138. 8 28. 9 109. 9 57.1 3. 5 
1958: December. - - ------.-- 140. 8 28. 6 112. 2 144. 3 29. 2 115. 1 65. 1 3.9 
1959: December__.......--- 141.5 28.9 112. 6 144. 9 29. 5 115. 5 67. 0 4.9 
1960: December____._ ~~. -- 140. 4 29. 0 111.4 143. 8 29. 5 114.3 72. 5 4.7 
PD onc cnactncsomans 139. 4 28. 9 110. 5 138. 0 28. 9 109. 1 68. 6 6.3 
Sea ae 139. 6 28. 9 110. 7 138. 7 29. 1 109. 6 69. 5 6.7 
FREE SEN" As 139. 7 28. 9 110. 8 138. 9 29. 0 109. 8 70. 3 6. 1 
September. -___....-.-- 140. 4 29. 0 111.5 139. 7 29. 1 110. 7 71.2 5. 4 
Een 140. 6 29. 0 111.6 140. 6 29. 1 111.5 71.8 5.7 
November. ____....-.- 140. 2 29. 0 111.2 141.4 29. 2 112. 2 72. 0 5.8 
December_._........- 140. 4 29. 0 111.4 143. 8 29. 5 114.3 72. 5 4.7 
oe Sa 140. 6 28. 9 111.7 143. 7 28. 8 114.9 73. 7 4.1 
a 141. 2 28. 9 112.3 140. 9 28. 6 112.3 75. 1 4.8 
NG 141. 5 29. 0 112. 6 140. 1 28. 6 111.4 75.9 4.7 
ree 142. 0 29. 0 113. 0 141.7 28. 7 113. 0 76. 9 2. 9 
nih) tninnstanidiiatstdbetim< 142.0 29. 0 113. 0 140. 0 28. 7 111.3 78 1 4. 6 
Ss. od einledevense 142. 1 28. 9 113. 2 140. 7 28. 9 111.8 79. 0 4.5 
July | ne ee 142. 0 29. 0 113. 0 141. 1 29. 2 111.9 79. 9 4.3 
 \ Sapeee 142. 1 29. 0 113. 1 140. 6 29. 3 111.3 79. 7 4.8 
Second half ?___- ~~. 142. 0 29. 1 112.9 141. 6 29. 1 112.5 80. 1 3. 9 
} Deposits at all commercial banks. Note.—See note, p. 27. 
* Preliminary. Source: Board of Governors oi the Federa’ Reserve System. 











BANK LOANS, INVESTMENTS, DEBITS, AND RESERVES 
Commercial bank loans dropped $500 million in July, compared to $600 million in July 1960. 
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BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
ALL COMMERGIAL BANKS 
4 ae. | 
TOTAL LOANS AND INVESTMENTS OP os amas 
- Ne | 
180 i eat ae: 180 
ed ba 
BANK LOANS 
100 std 100 
coc sist 
- ——— INVESTMENTS IN U.S. GOVERNMENT SECURITIES . 
80 |— ———— - Ree tte 50 
L INVESTMENTS IN OTHER SECURITIES 
4 
° ppp Jy pep ty pep tay penta ta yy pera ti gi ys pep | py pepsin lui gy ° 
1955 1956 1957 1958 1959 1960 1961 
ENO OF MONTH 
SOURCE : BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. rere eee __COUNCK OF apvisens | 
All commercial banks ; . Ld a All member banks! 
| | member outside 
Total Investments banks ! New Yost Reserves ¢ | ae 
End of period loans | eaeh ings at 
and Loans ben » | Federal 
invest- US. Gov- Other Business seasonall Reserve 
ments ernment | securi- loans ? adjus Required} Excess Banks ¢ 
securities ties annual 
rates ? 
Billions of dollars Millions of dollars 
Ee Speers oad 145. 7 67. 6 63. 4 14.7 23. 4 1, 126 19, 227 693 441 
I tiwrnitinineeccracpiitingniinalamtene 155. 9 70. 6 69. 0 16. 3 2%. 4 1, 148 || 18, 576 703 246 
Pennie cane ncnpebeelel 160. 9 82. 6 61. 6 16. 7 2 26. 7 1, 277 || 18, 646 594 839 
A eens oS 165. 1 90. 3 58. 6 16. 3 30. 8 1, 385 || 18, 883 652 688 
PES Ps PERI S  US 4 170. 1 93. 9 58. 2 17.9 31.8 1, 468 || 18, 843 577 710 
Se eer 185. 2 98. 2 66. 4 20. 6 231.7 1, 481 || 18, 383 516 557 
RRS PER BRR Re ES AP 190. 3 110. 8 58. 9 20. 5 230.5 1, 656 || 18, 450 482 906 
SE Sart 199. 5 117.6 61. 0 20. 9 31.9 1, 736 || 18, 514 769 87 
Se Ms. no cccbaubueue 188. 9 114.8 54. 2 19. 9 31. 6 1, 758 || 17, 828 466 425 
GN ci nciocdonmeebited 190. 9 114. 2 56. 7 20. 0 31.0 1,699 || 18, 010 508 388 
Bs cccin winepacimall 191. 2 114.7 56. 6 20. 0 31.0 1,790 || 17, 961 540 293 
September_...........- 193. 3 115. 4 57.7 20. 2 31.5 1,742 || 17, 931 639 225 
0 Ee 195. 6 1148 60. 4 20. 4 31.4 1, 722 18, 095 638 149 
ay eee 195. 5 115. 0 60. 2 20. 3 31.7 1, 768 || 18, 248 756 142 
TPOUNGE . . < cenk cwsiewn 199. 5 117.6 61.0 20. 9 31.9 1,711 || 18, 514 769 87 
SOR: GANNON. nos cesacocce 197. 0 114. 2 61.9 20. 9 31.2 1,788 || 18, 570 745 49 
EE ee 199. 3 116. 7 61. 3 21.3 31.3 1,776 || 18,310 654 137 
IT a: oven taser lermcenarel 198. 0 116. 6 59. 7 21.7 32. 0 1, 7765 18, 263 546 70 
a TES WB. 199. 7 117. 2 60. 7 21.8 231.7 1, 783 18, 266 618 56 
SRT RRR tate 201. 0 117. 6 61.5 21.9 31.5 1,872 18, 307 549 96 
OS TEA | AT 202. 3 118. 2 62. 0 22. 2 31.8 1, 846 || 18, 430 612 63 
eae 204. 9 117.7 64. 8 22. 4 31.3 1, 817 18, 471 584 51 
1 a a = none ~ all —_ a and those State banks which have taken ‘ Preliminary. 
N v~ ~ J dA 959, series for all mercia) banks 
? Commercial and industrial loans and prior to 1956 Itural loans. Series OTE. fale date tee onl yh a Tene 


revised beginning Jan 1952, t, October 1 July 1 y 1959, and April 1961. for 
S Dobie uty mani S eee ee cee ee ee teen ee; her banks {nclude Alaska and Hewail for all periods. 


U.S, Government. Prior to 1955, rel scans to 344 centers outside New York Cit: 
S Averages ef Gally fig pty tape ay — v- Source: Board of Governors of the Federal Reserve System. 27 





CONSUMER CREDIT 


In June, consumer credit outstanding increased about $400 million compared to a rise of $670 million in June 1960. 
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Consumer credit outstanding } Consumer instalment credit extended and 
(end of period; unadjusted) | repaid (seasonally adjusted) 
Instalment Total ! Automobile paper ? 
Period Automo- Non- | — 
Total Total’ | bile instal- Extended | Repaid | Extended | Repaid 
| paper ? ment | 
tt dtihanntimineenescintael 22, 712 15, 294 5, 972 7, 418 23, 576 22, 985 8, 956 9, 058 
ae 27, 520 19, 403 7, 733 8, 117 29, 514 25, 405 11, 764 10, 003 
EEE Se 31, 393 23, 005 9, 835 8, 388 31, 558 27, 956 12, 981 10, 879 
vpduiitebqeh ehankeatewel 32, 464 23, 568 9, 809 8, 896 31, 051 30, 488 11, 807 11, 833 
ES sk tyih'tn dies on toeeenateashin dotnet 38, 882 28, 958 13, 472 9, 924 39, 039 33, 649 16, 745 13, 082 
I kath etiedoes Aikesoa edges hele 42, 511 31, 897 14, 459 10, 614 40, 175 37, 236 15, 563 14, 576 
A hin: Gt ares incite dates leant 45, 286 34, 183 15, 409 11, 103 42, 545 40, 259 16, 545 15, 595 
SI ie ketch ck os tearahatedt dopa ahs ante 45, 544 34, 057 14, 237 11, 487 40, 789 40, 915 14, 316 15, 488 
ik Dail able nn we wareé 52, 119 39, 852 16, 549 12) 267 49, 045 43, 407 17, 941 15, 698 
SE Se 56, 049 43, 281 17, 866 12, 768 50, 343 46, 914 17, 839 16, 522 
1960: May ST a ES | 52, 991 41, 125 17, 431 11, 866 4, 255 3, 911 1, 558 1, 402 
| RSF 3 SF 53, 662 41, 752 17, 755 11, 910 4,313 3, 934 1, 538 1, 392 
cited a ntvatgtiieints | 653, 809 42, 050 17, 893 1i, 759 4, 214 3, 997 1, 417 1, 385 
i dnveitcee ddriters aon | §4, 092 42, 378 18, 020 11, 714 4, 072 3, 918 1, 422 1, 388 
Pe cavencoees | §4, 265 42, 517 18, 021 11, 748 4, 125 3, 958 1, 422 1, 375 
sce dieireate inn siteth ve | 54, 344 42, 591 17, 992 11, 753 4, 108 3, 994 1, 460 1, 417 
November. -. -.- ....| 54, 626 42, 703 17, 967 11, 923 4, 134 3, 946 1, 482 1, 397 
December_...........| 56, 049 43, 281 17, 866 12, 768 4, 007 3, 931 1, 325 1, 356 
1961: January. .-.....--- | 665,021 42, 782 17, 611 12, 239 3, 869 3, 972 1, 239 1, 387 
OT anc winsmonsa | §4, 102 2, 264 17, 383 11, 838 3, 803 4,011 1, 190 1, 363 
eae «--.| 538,906 42, 058 17, 265 11, 848 4, 002 3, 954 1, 288 1, 353 
cS Te aes 53, 972 41, 988 17, 200 11, 984 3, 883 4, 022 1, 243 1, 388 
Ee are 54, 390 42, 127 17, 242 12, 263 4, 001 3, 974 1,315 1, 365 
EEE 54, 786 42, 441 17, 358 12, 345 4, 116 4, 016 1, 347 L, 386 
' Also includes other consumer goods paper, repair and modernization loans, Nore.—Data for Alaska and Hawaii included beginning January and August 
and nal loans, not shown separately. 1959, respectively. 
cosmmlte ie) credit extended for the purpose of purchasing automobiles and Source: Board of Governors of the Federal Reserve System. 


the items purchased. 
* Consists of single-payment loans, charge accounts, and service credit. 











BOND YIELDS AND INTEREST RATES 
The rate on 3-month Treasury bills averaged somewhat lower in July than in June but has increased during August. 
Yields on Government and corporate bonds increased in July and early August. 
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, v’* 
Peewee Peer ee Cee eee eee eS eee ee eee ee eee eee eee eee eee eee eee eee eee eee eee eee ° 
1965 1956 1957 1958 {959 1960 196! 
SOURCES: SEE TABLE BELOW. COUNCH OF ECONOMIC ADVISERS ° 
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U. 8. Government High-grade Corporate bonds Prime 
security yields municipal (Moody’s) commercial 
Period 3-month bon paper, 
Tréasury | me (Standard & Aaa Baa 4-6 

bills ! ous Poor’s) * months _ 
| RES ore eee: 0. 953 2. 55 2. 37 2 90 3. 51 1, 58 
CC eS eee 1. 753 2. 84 2 53 3. 06 3. 53 2 18 
RISE Re EA 2. 658 3. 08 2. 93 3. 36 3. 88 3 31 
ERLE TT MT tec 3. 267 3. 47 3. 60 3. 89 4.71 3. 81 
BA a a ihnatnk ta to hc adivbeednmaibennnaaitedl 1. 839 3. 43 3. 56 3. 79 4. 73 2. 46 
I sik bs a <ncnieieintedahagaibees 3. 405 4. 08 3. 95 4 38 5. 05 3. 97 
SRS A AL RG PIE 2. 928 4. 02 3. 73 4. 41 5. 19 3. 85 
aE ee ME SS ee. 2. 641 3. 98 3. 78 4. 45 5. 26 3. 81 
eae Se i abe 2. 396 3. 3. 72 4. 41 5. 22 3. 39 
SE ees Te ae 2. 286 3. 79 3. 53 4. 28 5. 08 3. 34 
SMOG. .. ..<cstntibuccaenemtoes 2. 489 3. 84 3. 53 4. 25 5. 01 3. 39 
CONOR cs cccintabbsoodonsesbeud 2. 426 3. 91 3. 59 4. 30 5. 11 3. 30 
ERE OS EE ES a 2. 384 3. 93 3. 46 4. 31 5. 08 3. 28 
DEIR... nacgmbiianescendnttlipas: 2. 272 3. 88 3. 45 4. 35 5. 10 3. 23 
SOR: COREE oi. 53a ccd dannuccodens 2. 302 3. 89 3. 44 4. 32 5. 10 2. 98 
PRES i kccccsckitnhctwenssiames 2. 408 3. 81 3. 33 4. 27 5. 07 3. 03 
BG is cine bie kno andthates 2. 420 3. 78 3. 38 4. 22 5. 02 3. 03 
SEE doi ons d.cattiadongene aaa 2. 327 3. 80 3. 44 4. 25 5. 01 2.91 
a eS WII S 2. 288 3. 73 3. 38 4. 27 5. O01 2. 76 
June___.-- sinenksjailns ahadtaaaadera ies 2. 359 3. 88 3. 53 4. 33 5. 03 2. 91 
| EE RE LOE ete Mee 2. 268 3. 90 3. 53 4.41 5. 09 2. 72 

Week ended: 
REGR? OO Mie dcndctiedccdeecwens 2. 305 3. 92 3. 56 4. 39 5. 07 2. 75 
| EEN LOS. FR 2. 322 3. 92 3. 55 4.41 5. 08 2. 75 
EE RE SS Be Ae 2. 200 3. 88 3. 50 4.41 5. 09 2. 68 
aL ase | oe 2. 244 3. 89 3. 50 4. 42 5. 10 2. 70 
Ae Bs eadcan <eoabettbeco~ 2. 300 3. 95 3. 52 4. 45 5. 11 2. 75 
RR ae 2. 366 4. 03 3. 56 4. 45 5. 11 2. 83 
RT SS aE et Rok Rf Rakes en ie 

1 Rate on new issues within period. 3 Weekly data are Wednesday fi 


gures. 
3 Series includes: April 1953 to date, bonds due or callable 10 and after; Sources: Treasury int, Board of Governors of the Federal 
April 1952-March 1953, bonds due or callable after 12 years; October 1941-March Reserve System, Standard & Poor’s Corporation, and Moody’s Investors 29 
¥ Service. 





STOCK PRICES 
Stock prices averaged slightly lower in July than in June. However, they increased toward the end of July and in 


early August. 
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100 MONTHLY | WEEKLY we 
160+ 160 
| 
' 
| 
140 % 140 
Z unures 
| \ ye 
TRANSPORTATION , 
120 }—_____--__--——— — - —~ a e y — 120 
war 
\ an Wf 
100 Fr x f 100 
Nia | | 
+ 
60 60 
sila tstt lier sritisitis lt stdin tt tt lt tt 
1965 1956 1967 1956 1969 
SOURCE: SECURITIES AND EXCHANGE COMMISSION. COUNCIL OF ECONOMIC ADVISERS 
{1957-59 = 100] 
Manufacturing | Trade, | 
ari Composite Non- Transpor- | rry:):4; finance, | = 
Period index ! Total Durable Gusebie jnitem Utilities — | Mining 
goods goods service _ 
Weekly average: 

eae are 52.3 46. 8 42.1 50. 7 74. 6 65. 4 60. 4 80. 7 

ed chitdedihwdihe tail 51.9 46.7 43. 0 49.8 73.9 67. 3 60. 8 70. 4 

0 es ee 61.7 57. 6 54.7 60. 0 78. 6 75. 3 69. 1 78. 2 

PS ¢ wn angied soudiobnne 81.8 79. 5 78.7 80. 1 108. 2 84. 8 87. 1 91. 6 

cas: ork athabine-calticcele 92. 6 93. 2 91.5 94. 5 110. 6 86. 4 89. 9 104. 6 

he -stenwele:diteenmeladipme 89. 8 90. 7 88. 5 92.8 93. 2 86. 3 82. 2 107. 2 

die ine rhein edighicienmlaien 93. 2 92. 5 90. 4 94. 4 91.0 95. 8 95. 1 97. 9 

EE tion died esinincneieeisit 116. 7 116. 5 120. 8 112. 6 115. 6 117. 6 122. 3 95. 0 

eae S 113.9 110.9 117.3 1049 95. 8 129. 3 127. 4 73. 8 

| ees es 117. 0 114. 6 123. 4 106. 6 97.1 129. 8 132. 1 70. 3 

(| SHIRES ES 1145 111. 2 119. 0 104. 0 95. 7 131. 0 131. 0 68. 6 
BE canconasnae 115. 6 112. 2 119.8 105. 1 96. 1 132. 6 131. 8 71. 6 
September____.--- 112.1 107. 6 114.1 101. 7 91.5 134. 2 127. 2 70. 1 
October... ....-.-- 109. 1 104. 9 109. 4 100. 8 88. 0 130. 5 122. 8 71. 8 
November... .-- 112. 6 108. 5 113. 0 104. 5 91.7 132. 0 129. 3 | 74. 1 
December... ..--- 115. 2 110.3 114.5 106. 4 92. 6 138. 5 132. 4 78. 2 

1961: January.........- 120. 9 115. 3 118. 6 112. 2 100. 3 148. 7 134. 8 | 85. 1 

February......... 125. 4 119. 2 121.4 117. 3 102. 6 156. 0 139. 8 | 89. 0 
RAR FER Aven 129. 8 123. 9 127.8 120. 3 104, 2 159. 2 146. 7 | 89. 2 
6 ko vciigt chide 133. 0 125. 8 128. 5 123. 3 103. 4 168. 9 150. 4 | 93. 5 
PE Sitinwernissonie 134.9 127. 6 130. 6 124. 9 107. 5 170. 0 153. 1 96. 9 
ities Birtsiien 132. 8 126. 0 128. 0 124, 2 105. 1 164. 0 156. 0 | 97.0 
Cp dint ce teawne 132. 7 125. 2 126. 5 | 123. 9 103. 2 166. 7 158. 4 93. 1 
Week ended: 

SOea: Ouay 36.02. nks 131. 9 124. 4 125. 4 | 123. 4 102. 8 | 165. 5 | 158. 2 | 93. 2 
ot 130. 9 123. 3 124. 8 121. 9 100. 3 165. 5 156. 9 | 91.6 
A 2 135. 0 127. 6 129. 3 126. 0 104. 4 170. 1 159. 3 92. 6 

RED « Bivncoenine’s* 137. 1 129. 9 131.8 128. 1 106. 0 170. 0 163. 5 93. 5 
Fed’ A 137. 7 130. 4 132. 0 128. 9 106. 5 171.3 164. 0 | 93. 4 
1 Includes 300 common stocks: 108 for durable goods manufacturing, 85 for non- Nore.—Indexes are based on weekly closing prices. 
durable Ps pln , 18 for ~-opeueanen 34 for utilities, 45 for trade, Source: Securities ond Exchange Commision. 
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FEDERAL FINANCE 
BUDGET RECEIPTS AND EXPENDITURES 


In July 1961, the first month of fiscal year 1962, there was a deficit of $3.3 billion, compared with a deficit of $3.0 
billion for the first month of fiscal year 1961. 



































BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
NET BUDGET EXPENDITURES ies NET BUDGET RECEIPTS 
75 Es 75 
50 60 
| 8 25 
| 
° ° 
1957 1958 1959 1960 1961 1962 1957 1958 1959 1960 196! 1962 
MAJOR NATIONAL SECURITY *!0 BUDGET SURPLUS (+) OR DEFICIT (-) 
76 EXPENDITURES ol (ENLARGED SCALE) 
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| 
1957 1958 1959 1960 196! 1962 1957 1958 8§= 1959 1960 =. 196! 1962 
FISCAL YEARS 
i GOURCES: TREASURY DEPARTMENT, AND BUREAU OF THE BUDGET. COUNCK OF ECONOMIC ADVISERS 
oe = = 
[Billions of dollars] 
Net budget expenditures Budest Public 
Net Major national security ' surplus debt 
Period budget Total D ment e (end of 
receipts Total | of Defense, | deficit (—) | period) * 
bags military? | oA 
Fiscal year 1956 Lmip ib itaisininipd o-o-hinesnespamabndibeed 67.8 66. 2 40. 6 38. 4 1. 6 272. 8 
BS SU EE odo cdec benccscceseschbntindacs 70. 6 69. 0 43.3 40. 8 1. 6 270. 6 
EE Rk. ic chotnncccccuscnuaumiiedan 68. 5 71. 4 44.1 41.2 —2.8 276. 4 
ill nn hnencnoncneibbiniinas: 67. 9 80. 3 46. 4 43. 6 —124 284. 8 
ED SOND MOU eid canccidcccnenneswesuineiininn 77.8 76. 5 45. 6 42.8 1,2 286. 5 
NEE DEI cn inn oc ncomuvacctitieeedsindmmeuminte 77.6 81. 5 47.4 44.7 —3.9 289. 2 
RR ee ME PD 6. 6 6. 1 3.7 3. 4 5 289. 5 
Fin néiclnnetteanadesasntedidn 10. 9 6. 5 40 3. 7 44 286. 5 
oo, Be OS ER PIE Ne a eres fe 3.1 6. 2 3.5 3. 2 —3.0 288. 5 
ES, cn tire nah lepine natigmncnton 6. 5 6. 8 4.0 a, —.8 288. 8 
September ¢ 9.0 6.8 3.9 3.7 2. 2 288 6 
October ‘ 2.8 6. 8 3.7 3.5 —40 290. 6 
November ¢ 6.3 6.8 3.9 3. 6 —.5 290. 6 
December 7.6 6. 8 4.2 4.0 .8 290. 4 
1961: January ‘ 4.8 6.5 3.7 3.5 —16 290. 2 
February 6.5 6. 2 3.8 3. 6 .3 290. 7 
SR SEs. 2S es eee 8&5 7.0 4.3 4.0 15 287. 7 
[OS AE EERE SAE TEES, 5.1 6. 5 3.8 3. 5 1.3 288. 2 
May # EPR Ape SE Ie a 6. 5 7.2 41 3. 9 —.7 290. 4 
a iE DRE ARE 2 el 10. 7 7.9 46 43 2.8 289. 2 
RSS eee ES cae 3. 0 6. 3 3. 5 3. 2 —3.3 292. 6 
1 Includes military activities of the Department of Defense (military functions ‘ Preliminary. 
nergy Commision, stockptiing and deta ety program), Atomle = ore. —Total budget receipts and expenditures have been adjusted to exclude 
2 itary functions and military certain intragovernmenta! 
+ Includes aranteed held outside the Treasury. Not all of total Sources: isn Ridin end Based dt@e Baten. 


Securities 
shown is subject to: to statutory debt limitation 
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CASH RECEIPTS FROM AND 
PAYMENTS TO THE PUBLIC 


In the fiscal year 1961, cash payments to the public 


receipts exceeded cash payments by $800 million. 


exceeded cash receipts by $2.1 billion. In fiscal 1960, cash 
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| CASH RECEIPTS 
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CALENDAR YEARS 


SOURCES: TREASURY DEPARTMENT, AND BUREAU OF THE BUDGET 





5 5 
EXCESS OF CASH RECEIPTS 
| 
6 al i | | ° 
1 | 
| 
EXCESS OF CASH PAYMENTS 
aT.) [ i 1 7 = oe | 1 1 1 " 1 1 1 1 4 1 | 1 1 1 1 1 i 85 | 
1955 | 1956 | 1957 | 1958 | 1959 | 1960 | 1961 


COUNCK OF ECONOMIC ADVISERS 















































[Billions of dollars] 
: Excess of re- . Excess of re- 
: Cash receipts} Cash pay- : Cash receipts} Cash pay- : 
Period from the ments to ene sacl 8 dag from the ments to ae Seer 
public the public re we public the public P = ) 
Fiscal year total: 

hd tet nigicjalonianemee 82. 1 80. 0 5 8 Se ae See ey et RE ee 
ite oatandsi~ethenmens 81.9 83. 4 qed Se eh en adh neeidns dam hare. 
DT seth Mns sen ctadecmiscien= 81.7 94. 8 | sad Ek a Ea ot yo a 
SEE Eee a Te Sa 95. 1 94.3 fe ted dee cakbeRacheeke tab aemrados 
ES EE. . Se 97.1 99. 3 | Pe Ch ibsAae cl icncetaecesnloscoccghieed 

Calendar year total: 
eG IES a 84. 5 83. 3 ee ee Lee eee sem on snipes ad 
Sg 81.7 89. 0 aoe of SE SE SRE 
RS TSS SE SN 11S <I 87. 6 95. 6 Ce RE SSS ty Sala dari 
RE SPE et aes 98. 3 94. 7 OD Se a ESN 

Unadjusted Seasonally adjusted 

Quarterly total (calendar years) : | | l 
1059: Third quarter.........-.-- 21. 4 | 24.4 —3.0 23. 2 23. 8 | —.6 
Fourth quarter--.......---- 19. 4 23. 9 —4.5 23. 6 23. 6 | .0 
3060: Put Quarter. ...........-- 25. 8 21.9 3.8 23. 5 23. 3 - 
Second quarter. .........-- 28. 5 24. 1 45 25. 0 23. 6 1.5 
Third quarter '............ 23. 4 24.2 —.8 25.1 23. 6 1.5 
Fourth quarter '_._.___..-- 20. 6 24. 5 —3.9 24.8 24. 2 .6 
1961; First quarter '._._.......-- 24.8 23. 4 1.4 22.5 24.9 —23 
Second quarter '________-_- 28. 4 27. 2 1.2 24. 9 26. 6 —1.7 








} Preliminary 


Sources: Treasury Department and Bureau of the Budget. 
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